o _ . . K ﬂﬂ'ﬂl? 1117 Y ac 'ﬂg ) w‘t o ..‘ Hﬂn. :!i'h‘. WOGD thﬂlﬂght th . —
B “’E CENORN LUECWE ey I‘;“,ﬁg : ;n‘d u{imattd his receipts at by the sum of | gafe estimate, and be above :{f :I“M .l
s-half or dlavm-thmq mlhgnﬁ. o dsbt B abooet 2400,000. The revenue in the parti- | | He did not think that some of the mpanm, .
be t“‘} o ith -y millions a ?:hiu oxcess | cular depsrtment of the Crown Land offive I of the House had any idea of the _“:mhml _
 Therefcre with the exception of i eir sc- || of Wocds and Forests in 1868 was $239,153 | |"value to the Provinco of its timber, Iy gy |
' of ?ﬂ till: ; ;ﬂth :m13r 570, They | 35, sud the Common School Lands < ére a {HUnjtlE.d Stater, a gentleman had tllh: the |
| coun oot 1n ths bositie thad . corything | | Jigtle lees in the previous year than' they |  rcuble to study this question, My Wﬂhe
e squared u WitE the Dominion, with the | were this year, being $115,457 73 in 1868, 14 of the Government Lands Departas 's“n'
e mﬁm of uﬂma EUBPENCo accounts, or he dgainst €131,794 98 in 1869, Ia 1869 the || yWaehington, andfourd how immense .,,‘1 tﬁt
ﬂﬂﬂ with the EP: tion of but one  \oocs aund KForests produced $379,735 77, || destruvction of timber in thaWaui.arn;’iht o
:liji:uggla ;:e):n of debt, whi::p was necessary o | ggainst $239,000 in 1868. He there'ors | tke mortbern pert of Michizan and :.:,:;
.-tblo them to cons.der exactly the position | ypopght that the hon. wember would be '} Lest, That gentleman said that not only
g invﬂtﬁd {undzr;f “Eﬁ: T:i I in which they stocd, together with the koow- | great]y delighted with the resu't that
millions, the couniry I |

, was there an injary done t0 the conatey by |
| ol > debt beotvecn the | had been able to show.  Tae ring away the timber e |
| Eitlli pleased with the financial position | odge s thﬂ';‘;t;u:n:{l; be po doubt that | E‘lﬁmflahner had not received these dues e 1 » butthe land wa |

: vinces, , 8. Y very much injured, It was a matter of the |
| in which it found Itse. the | Tpere was no foundation therefore for the | y er of the \

In the very House might decide that they wonld not . very firet importance to the Provines §) pr
few remarks which he would have to make, | | ::l;ecalled upﬂng to pay very much mors than | | 4oyce which had been made againstthe || ¢oofite timber —he did ot mean to w:ul*z:u
. (Cowiuiseicner,

he would consider in tho first place tho posic || 0 4 ag stated in the sccounts. The eimple 1| it in the way to prevent the progress of oivi.
| ticn we occupled a year 339, when he had |- :ulutinn of their financial position was there- Hon. Mr. McMURRICH #aid he also saw [| Jizaiicn acd sgriculture ; bug when:fermt.:-.-

f bringing down the estimates | fore reduced into a very small compasa. We || ' 43 on investments had excoed- -untrv, in bis opinion was uns=uite o3
'y | . : ¢t the interesis on in c v, ¥ atunsuited for ag:i- |
to this House. He would compare the years bave certain sources of revenus in deben- ! :ﬁﬂihﬂ eatimaton cultural purposes, It was a duty of tae |

operations Wit tures making $1,200.000, snd in the Roya i Government now and of fature generabisns

oy ; ; _WOOD said this was owing 0 X ;
and he would , ol Canadian Bank Lotaeen §76,000 and $30,0001 | thgli?;'luﬂfrg fact. that the Investments were ' | to husband it and take care of it, Then hs
estimates for the ensulng year. We had at the end of the nine mon*hs which

. - 2" he ; ' 10 after the estimates been made, 8 1.":'“1‘ the exact :Im:m of interest on out stand. |
:5:&?;1 n:l:: “uiﬂia‘{ﬂf:ﬂ E?ugulftlfﬁas'uti- bave just passed after paying all | TP uimate was made on the v iy B A R S o,
| 1d be more than enough o meet the rtq;imnnntl and after having | . (.1); but there had been additions 411 being prizcipal $AL0,000, with interest, $75,.
mates wou invested $12,000,000 that he had mentione. the es:imates were brought up. 0C0. Trat was tho principal and interest on
| the services of the year by $145,000. The bad sti)l cash on hand about$110 4 B prlier r ted, H t-standing Grammar School Lands f
| year closed, and inatead of there being more | ¥@ B sh on hand a Ill‘r]g k,ﬂfm.due He had invested more than ?ﬁ_{pec;e 2 : . ou ::_ an .1;:':.:,? 3”1. mar ;_ct ;?.—nlm 3 for sale
} to meet the wants of the coun- from the Dominion and in the Ban Moa- expected to hava a surplus of $500,000; but ' | wekirg a total smovnt of §173,000,  This
than ;nﬂ%ﬂl 45000, there was more than | treal §500,000; - Le found zoon after the cﬂmmencemﬂr}t_ni t]rl:il migkt be copsldered a permaucat source of
trFm: 1{ by $177,000. That was for the ' Mr. BOYD asked on what condit'ons the | year that he was able %o invest £150,000 1} reverue, 2mounting to 8,650,  Then they
sy 186§ In the year 1869, when | depomt was made, whether there were any | ztcrling. Ho had not expected to be able t0 | Lad the interest on Crown Lands ab 5 per
Einﬁmﬂlﬂ were made, he set down the | special arrapgements ? invest 20 much ; but it was in this way that | cent, the principal being $500,000, and inter- |
sccounts which had been broughtdown to the | cn. Mr. WOOD eaid it was at 4 percent., | | the increase in the item had arisen. T Eﬁr‘; est $400,LL0 w ith interestat 5 per cent.  He
30th September last, he stated there would | ;54 could be called up atfifteen days’ notice, was auother item. He had emma:tﬁd DE thou ghtrt‘nm also might be Jooked upon as s
be a surplus, making due allowance for the | | .nd no special arrangement had been made. he ebculd have cash in h}t:_d on the -ﬂ}l'-h_ - | extent of permanent source of revenus to the
three monthe, up to December, of $335,000. | | A¢ the close of September, 1869, we had | | cember, 1865, of $192,945 75, bub 16 Was 1a | $45,(00, it being worth 5 p.c. o the revenue.
He stated a yoar ago tbat afler providing | | ¢quivalent to cach on hand $315,000, and at | | fact $344,039 37; which was accountod for.in The lavds that remained for dispo:al mighs
for all the !Er?icﬂ mﬂ‘ntiﬂn&d in the Eﬂti‘ the end of thﬂpmlt YOAr wa Ihl“{ ha?ﬂ t.h.ﬂ Crown Lﬂ-ﬂdﬂ- IEﬂﬂi{Jtﬂ dﬂl‘lﬂg thﬂ last b‘rlng a EmFH.rEth“ﬂ' but ag a rﬂlﬂ, l‘f guifie |
msatee, there would be upwards of half a mil- || .4sh on hand te the amount of $222,625 76. three mrinth! ol the year, excoediag . 80 ciert was derived froma them topay the pre- |
licn surplus after paying all the expenses, | We ghould, on the 31st Decem er next, have greatly his aptlcipatmn, He wished to o i;al‘ liminary expense of survey, it was about all
and after meeting the wants of the Govern- expended since we commenced our expendi- | | up these various pointa as he went along, be- that cculd be expected; sud thnrefﬂra he did |
ment. 1t was thonght doubilul at that time, °| ture 2485 092 of capital account and . | ‘cauce Le saw the hon. member _iﬂr Prescott not count on anything beirg read‘.n_:*d from |
but the fact turned out that Instead of | Jtherwiso than of capital account §2,596,449, ' .| was ready to charge him with bamg+ amiss o Crown lande, except those lands which had |
being half . million there was al least up- | The total expenditure up to and inciudiug his estimates, Now he thought than aay alresdy been sold. The interest on out- |
wards of $590,000. the 31st December next will be $3,820,36900, | | person who wg:-qlrl !:akﬁ 1nto considerationthe atgndmg Common b::hr:-::tl lande, at 5 per cent |
Mr. BLAKE—That is, reduciog the | and of that there 1s on capital account $350,- uncertain position in which a geod IIHE?;EI' hE:Lg hve-mnt}u of tu_LE principal, a‘u;.ut |
¢ | amoui t by last year’s appropriations, { sap- | (C0. He did not know how he could better ' = of those matters were, and even wiere e e $ul-l:i?ﬂ{': _ﬂﬂd interest $500,000, produciag |
ore, present the matter than he had done by | = present tune, in respest to particu ﬂr,"“"’fﬁ“ | $33,332 33, which might be looked upon ag |
. Ler, Mr. WOOD—VYes stating that commencing their expenses on | of revenue, would agrce “'“':El him taat th® | g permanent source of income. The inferest
e e : . | the lst of July, 1867, and running on for tha estimates cculd not hﬁ easLLy f_'”‘?ﬂd- Then | on investments produced §100,000, most of |
Mr BLAKE—You bhad spent all toe eshi- | half year withn'nt any investment, they had, thero were tavern licenses, 1:&’1112!1 wero en- | them were invested at 6 per cent,—8$8,500,- |
mates, in fsct, an overplus of 3633,440. Then tak-, tirely changed under new legislation ; bub if | €C0, and $750,000 at 5 per cent., and half
Hop., Mr. WOOD said that after spend- ing & new start after paying the interest on they would take any source of revenue fh‘?fr’ a-million not being required for any purpose, |
ivg all the estimates of the current ghe excess of debt up to the end of 15065, would find that there was a difficuldy in |
year, there would be some 335,000 4pey invested $850,00, $500,000 inmunicipal irsming these estimates,  lle refer-
that would lapse, but after meeting all debentures, and §350,000 in Dominion stock. red to the revenue derived from the |

would be placed with the other investments. |
With regard to the funds in the hands of the |

the expenditures during the current yoar, | Then proceening to the 30ih of September |  Municipsl Losn Fund, and the revenue
' there would still be invested £150,000 ster- lnt:nafd Fi}'inﬂg the Dominion excess of in- from Crown lande, These varied with good

Dominicn Government, they might be con- |
ling in 5 per cent. Canadian Bonds, and be- | 4 reet on 310,500,000 during that period,they or bad hsrvests, aud in the demand, or want

ot mldi-nuf i:nre; which, having once

:'. "; ..-' 6 "
()

occnrred, would never occur again ; when
we considered the further fact that the
peculiar financial expertence in our finan-
| cial operations, all the ordinary expenses
! of Government, and all the nrqu}r ex-
pecees of the Province, after having ex-
perded on the capital account more
than ha'f a million — having done
all this—when we considered that ntl
the end of two and a half years Wweo

cs2FFRBE2ETY

sidered in the light of permanent income, and
g preducing £1,491,694 74, making a tot:l
tides, on special deposit $500,000 in the | invested npwarda of $700,000, leaving of demand for lumber, and L‘_ﬂﬂﬂﬂiumlﬂf 1t permanert revenue of nearly two million
Bsnk of Montreal, and the sum of §76.000 in E:d;:-ﬂrp!m at ‘Ehe end of the period of $315,- | | cculd mot be fixed so precisely as other || doilare. He thought his estimate of the
. the invvestmeut of $500,000 in Dominion de- | current year they atill had cash on hand at estimates conid bave been fixalti more pre- || o unted in the total to $3,002,155 04, and
| bentures, and £300,000 on hand would make || .y . erd”of the year of $222,628, calling in | cisely, because they had experienco ol the \f ¢} expenditure to $2,022,550 08, to which
| some three milllons of a surplus at the end \
| of the present year. The question, and the || 1) ririon Goversment. Hon, members had | manert revenue of the country. e ,d‘d no% |l the services (of 186369, to which was to be
i Sie, Ho iaiahh semail, $het the statement in their hands, and it wenld think that there were many items, howaver, | added one yesr's iaterest at 5 per ceat o
eider was this, He . _ : |
while ke gaid there was this surplus, nothing 1 vroperly or improperly, the country msneps. There was cne item which was, || 50 o4 ten and a-half million dollars, leaving
but tb f debt ixty-t d E‘Eﬁnuqﬁbj,“ﬁﬂﬂ?ifﬂﬂ 53?ﬂUﬁ;UUﬂ; and it had perhape, doubtiul,but it was but a small sum | the equare balance on the yesr'sop:ratiens of
hut the excess of debt over sixty-two an : :
a-half misions New, the excess of debt Mg ab1 Fund. which wae for the comefruction of | ¢y " v rorriations propoeed to the House |
milors 18 hood thus betar the cowatey | Eund SR, MU0 50 B Bovine of | 6, S R PPULS? o
Octario and (Quebec, upon the portion falling g £ oy b g : ioa |
to cach, each should pay five per cent & : ool ga it shon’ 1,400,000, snd it was a parallel fand wii sollars. He expected that possiuly before
| L“}fd lT}ftgﬂhEi?ti;ﬂp-r?:{fﬂai}fﬁtﬂtm;];n :‘If' the Seigneurisl Tenure Fund, payiog about e ! |
our career down .o the present time, an al- O g . &9 00, (10 already invested another 3500,00,
lowance bad been made by the Dominia | 41:"pyoyiv0e had been oarried on for two per cent. iuterest, and they had, therefors, &, cy:) 0 54 22 560,000, and he further Loped,
and a half years, and expending three mil-

revenue of £1,931,752 74, thus showing a
the Royal Canadian Bavk, which added %o | S(4 11; and coming down to tho end of the sources of reverue. In the old country %ue || yov e of 1870 would be correct. 1t
o d of i . 1 they could tell what was the per- , . 1l additi oY
only $100,000 of tho 2200,00 duse by the past, snd they co there were some srma 1tions %9 comipiele
great question that the House had- to con- ; _ ) e _ ; )
show thst if tho public money had been ex- whick might not be considered o bo per- | Ontario’s proportion of excess of d=bt, aband-
remcained in his opinion to be provided for, \ ) ot ‘
cut in substautial investments about two | —he referred to the Upper Canada Bullding | cga0 545 66,  Showing that altogether
over that amount should be divided between | : )
might be copeldered a debt since 1t was pro- Upper and Lower Canada. It amountcd to | o gnrplus remaining of over hilf a millioa |
Now, all alopg from the commencement of 3 oo av0ull | the end of the year 15/0 to add to the |
the subsidy, amounting to $106,000. After §75 000 interest,  This latter fund paid six
Government snfficient to pay intere:t at five charoed the Dominion Governmen$ with that = . o4 by tho t:me he made hie next statemont

per cent. half-yearly. In fact, it had been
deducted half yoarly to the extent of ten and .
ala'f millions and assuming that “«Jths of that
had been entered, the account had been
kept in that way, so that the Pro-
vicce, after discharging all these liabili-
| ties ard making ample provieion for all its
' wants, had a surplus of upwarde 21 $wo

* . 55 : | smo 3t of interest, They had objocted 0 | ¢ v, "Fiouse that he might be abls to in-
Eﬁfﬂﬁéf flfl::::j iiﬁ?i,: surplas in haod of l the coarge, but the Governmen$ still thought | 0 (Hear, hear )

;s - creaee the sum to £3,000,000,
. that it should be treated on the same fording | 13, wonld now call the attention of the Houss
hEﬂn. Mr. valttrﬂhﬂlll.':-l uuclarlatunéidthat . | as the Seigaeurial Fund,
the last investmuents had bieu made at o per

| to the item of legizlation, waich was some-

: ) - W ak Mr, GRAHAME (York), said that the in- | whet iu excess of the previous yesr. The

cent, Were the debenturcs piyable atma- ) | yo ot jast year was 75,600, and this year it | est'mate of the preceding year was found &>
{urity or renewable | J »

was fixed at $88,000. be tco siasll, ard they had increazed the

milliors, All of this, with the excesplion of
eay balf a million, or rather $5706,000, was
invested In Provincial funds. At the last
| meeting of this House, he told as his opinion
' that the excese of debt would not exceed
pine and & half millions, Subaequent inves-
tigations and chanoges had somewhat 1n-
creaeed it ; but, vevertheless, the increased
debt had mnot s=ny eflect, becauses,
while the debt had been increased on the one
hand, the assets which were to be divided
between the two Provinces would be corres-
pondingly increazed on the other,

Mr BOYD whehed to know how ths assats |
- were increased.

~ Hon, Mr WOOD said he would take, for '
instance, the Upper Canada College Build-
ing Fund. That Fund owed $36,500 of de-
bentures that were issued on their Bonds.
The British North Amerlcan Act put that |
fund down 28 an asset, Now, the Dominion

| of £49,977 13.
very clearly for the Fund was n.t catirely |

Hon. Mr, WOOD said that they were pay- |
able at maturity, He would now call the
attention of the House to the estimates that
he bad made for the past year. By turniog
to the statement which he had prepared, and
which had been circulated, the Ilouse would
gee that there had been receipts amounting
to £570,217 16 in increase, and §300,767 43
in decrease in varloms items, I might be
seid that he had not made a very close eshi-
mate, but he wished to call the altention

of the House to what he thought should |

prove thai it was a very close estimate. At
the top of the etatement was the sum of
£1925,000, said to be less than estimated, but
it waa oply an apparent decrease. It was
merely the deduction of eo much subsidy., The

Municipal Consolidated Fund was the nexs |*

corg‘derable item in which shewed a detioib
He could not speak ot this

ander the contrel of the Govercnient., He

Hcn, Mr. WOOD said that the difference | itsm, but ho would discuss that 1tem mox
arose in this way. The Upper Canada Build- | particuiarly at » fubure :t?lge.[‘ leﬁ"[:ﬂ::ntl:'
ing Furd, as stated by Mr. Langton, in the- ed varicus 1tems, such as the Lon lr.rn vy
public return that was brought down, stated | Asyluom, the IJElfI and Damb :.-.amtu..mml__
ihat it was at first 1,500,000; but it turned | the Government House, the L-E--Ul'm!:t.:}r}._,
out, on making up the public accounts of the | Fevetanguiskene, wor ks on various r";f
Derninion, of 18GS, that they had charged = &c., making a tolal of ?'J_-f*-f’—!r,_dl-,‘”—“t
to the consolidated revenuo certiin appro- W28 2 . oD scecuws of f’*F’”_-"“l- " iy '."‘35:""‘_’
priations or payments which had been made psrt o this money, however, f'3 “‘-r%'ﬁ“lt
on sccount of thst Fand, the particnlarsof D explanation, was composed ‘:‘T :*:ﬁt'-
which heve been published, amounting in SUmE that had nov been ﬂI?_"-“‘-"f’ o By
all to $65.000, and thus the total had been Goverrment Guriug the curront Y
reduced from ‘he gum he hsd named to He mighs weary the House hE’__r'r_'i"-';_‘-'f”
§1,400,0 +G it was this thct made makiog explanationr, but it was gaiig fase,
tLs &ificrence. The sum that was put and consequently, he would draw toa cicae.
down in the statement was .the exact He would only zay tnat he th?““h*”;i“i_.f“]‘
fund; and, therefore, he said to the VInCe of Ur-_ts:r:u':-‘_.u:ht well be pre{q.‘?tﬂ
House—or at sny rate to the hon, members Ppresent position if 16 werz compared wib f
who took any interest in these matters— posiiion ib occupiod feversl 5.'*:5;5 "E" P ;_
that the left side of tho statement contained 1839, to show the progress which B &'
items which formed in the main permanent vince had made, notwithetanaing the 10jus

pe urces of rovenue,

tice under which she laboured during her
connection with Lower Canada, her populs-
t on was 450,705, less than half 3_1'13;?11‘14‘3.
In 1867 ber populaiion was at-least 1, 50,000,
and in 1569 was at least 2,000,600, In 1539
the assesped land was 7,071,693 acres ; 18
1867 (he toock up to the time of L.m::ff.:.i?ﬁ-'
tion) the asseesed land was 19,272,090
acres The value of assesscd properyy
in 1830 ke found was E::l,ﬁﬁl:b:]ﬁlriilll:‘ll
val reverue of $905,105 14, Then he would | 1867, 51.1.-"1_{1{1{}*11@:{}’1;‘.‘13*; was 92 }:Uﬂ‘_r‘ﬁ::'
j - ‘ ) 2945 000.000. The expenditure irom
:ake the several items of Reformatory J against $240,00U,

| 00 in 1830 was $147,627 ; in 1367
§:hools, A"hm" Education, the (onsoll- ::iinm::?ﬂg ;TT. Dutics on merchandiz?
d.m Hﬂﬂlﬂpll LOIII M.T‘m in"l' 1&:57"'“;;]13 IE:;,U:{IITE ; ill 1:"“1‘7, e"q?:‘l;“]lfli'rl"
H’rﬂ.ﬂ‘ um Law Stamps, and other | Ipternal revenue, excese, in 1839, Wﬁ] 241, -
minor revenues, which should be put down at || ¢ . i 1800, £2,622,975, or noarly $3,000,-
$400,000, The different revenues were || (10’ The number of Grammar schools i
always increasing, The Crown timber re- || ;49 was 14: the number in 1507 was 101.
venue was & permanent source of revenue, || wuber of 4 pupils attending Grammar
snd might come to $300,000; Cab Licenses || o},c0)s in 1839 was 311; in 1807, 5,05
would ot now diminish,and Tavern Licenses || 1 ...t expended on Grammar Schools in
were on the imcrease, and he did not sup- 0

S 1839, £5.600, in 1867, §119,04H. The nutt-
. | pose that they would diminish. Law Stamps || .. oi Common Schools in 1531 was 5¢ ); 1a
last three months, and the total incrosse |  would not diminith, and were estimated at || ;o.» 4 450, Pupile attending Common
during the past nine months of the prasans | . §74,601. These items would not, he thought, || ¢ 11:':}15 i’nt 1830, 24,000 ; in 1867, 419,55
esr bad amounted to $336,826 85 mora tisa | diminish, and would produce on the ; 0 h e}:pent”t ed upon Common Schools
he bad calculated. That was the largesi | about §400,000. The Crown timber revenue .IEH:H her educstional institutions, excep’
itews on that eide. It had been remarked by 1 he lookea upon as a permanent source of re- || ;. . Grammar Schools, $37,200; 1 104
the hon, member for Bothwell on mors thaz | venue; but the Crown Lands were passing :-:}15'*8;'- 434. In1S6S,thetotal sum expended 0d
cue occasion that the poor settlers Lisd beea i  away. They were becoming less and less | VY t'in'n '.mc-unt-'éd to 2,002,230 “The
distreeeed, and that the Commissionsr of | | every year; but the timber, if the policy of E.um.:}?ar of other educational instituiions
. Crown Landa had gained a princely revenus | | the present Government—and of course it h;f + than Common and Gramumar Schools T
frum bisidepartment, becanze he had threaten- | | was correct (hear, hear)—to preserve it as | ‘1"5 .E"[h s belioved there were none ia 1839
ed pocr settlers with all sorts of proceedings, | | much as might be on lands which were not | i‘”gm Number of pupils attending ¥ 7
ard bad forced them %o make paymoass | ! suited to agricultural purposes, was carried '.“‘: tutions. 9,485, and the amouns expende!
thrc;gh the apprchension that they would | & out, weuld prove a source of revenue to this 0 8249 1’:5{]' ﬁaw those who gupposy
be dispoesessed cf their land and of the ia- | generation and to generations which might “;“t e all the tims, from 1830 A504
bour of years would fall v (o the haudsof | | come afterwards, Timber was now t}lﬂ = wf‘ suffering from her cORDOSEOD
others, He was sure tha' ihe hon gentle- | ' a cash articlee. In this part of the | L]*]t]iﬂ Lower Canads, would see, if they 509’
man would be glad to kaow that such was | world its value was constantly upon the wit L oukih & look ok fhs ol pﬂﬁlmgntsg
vot the fact, and thas the eollection of th) ncreate, &nd he put it down that during the | the mu <2 1820, and compare the thes mhe _
p;rn“nthinm' :.?:Efmﬁﬁ:;f very l;h-nh | %‘tlt qun:tﬁ nfi ﬁu century, that Crown ¥ :it:gla]mnh’; with its present gnn&ltlzg;u ol I
if arnyt i ears—than § Ti G € - y 8
in hft FHIET. for the increas WL chistly 1o B ﬁ{;}:her would yield a net revenue of $320,- | would find that there was goarcoly & P3T5
timbers due, He might say almost excla. |

| sively in timber dues. The Government had |

He did not of course
weaan to say that that revenue was the per-
m:nent revenme cof the Province, and was
¢x.ct—it was an approximation, The
fir-t item was that of specific payment of
il » year of sutzidy stending at $1,196,672 80; |
tl at be conceived to be permanent revenus,
¢ d taking frem that fucd the year's interest
+* b per cent. on Ontario’s excoss of debt, at
£29),666 66, would leave a permanent an-

Govermert was liable, for example, for this
| £36,800, if they assumed it, and by dedact-
' ing that amount from the Bui lding Fund, the
debt cf theProviuce was lessened byso much. |
if it were not deducted and were iy, 'm |
the cther side a8 an asset to be divided, the
debt of the Province willbe increased by ¢hat
" amount. Thers were several funds of that
kind, There was a_fund eo treated called the
Lower C. Superior Education Fund, It was
intended that that fund should be piaced at
£32,000. That was deducted from the 3: pri-
.| or Education Fund, by which the liabilities
" of the late Province were increased by that
gum; but that not being deducted, increased
the asseta by that unit, and it was placed
on the other side ol the aocount as anasset .
tobe divided. Im that way the debt had
been incressed, these sums being treated in
| that way as assetsa to be divided by the ar-
| bitrators, bei: v different from the $350,000.
| Again the debs had been increased by ar-
' years beyond what he had expected —by ar-
" years frem the late Province of Canada, It
| was euppored at the outset that the dobts
.| owing to the late Provicce of Canada, and
1 the debts they had to pay would about equal |
' one another : but it was found that the pay- |
ment of arrears amounted to nearly two
williors, while the receipts amounted
to o¢nly some  §400,000. So  that
n that way the debt had been increased. [t
hed also been increased =omewhat in the |
composition of » debt which we had all along ]
contended should be deducted in full, That |
was the debt of the Bank of Upp.er Um.'
which amounted to §1,150,000, " On investi-
gation, it turped out that it was not really
tquel to that amount. It should bé treated
8 & banker's balance, and deducted in full -
but, after investigation, a compromise wa.-;
made, and half a million deduoted. The
vire and a-half milliona might well be ten
and a half willions, According to the best
!nfutn'iatlnn, the debt of the Province would “‘4

regretted this fact. They were preventid |
~ {rom obtaining permiseion of the books ot the
' Departmert until the award of the arbitra-
tore,

- Bon Mr, MCMURRICH asked how it wasg
tkas if the Fund was not under the control

of the Government how it was that they col-
leoted 1t 7

Eon. Mr, WOOD eaid it was one of the
sseets handed over by the British North Ame-
rica Acts to the Provinces of Upper and
Lower Canada, and it was left tothe Provinces
to collect it. He had hoped to obtain
poeseesion of the books, but there was some
apprehension on the part of the Quebec Go* |
vernment, as would be seen from a volumi- !
nous correspondence which had been placed [
upon the table, This was the present posi-

. | ticn of the fund, Then, in order to accouat 1
for thoee cases in which the reccipts had |
been more than estimated, the Crown Lands

revenue had shot up immenzely daring tae |
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