faved ioto the direction, Heretofore the pres
visions in charbers renlered the vetirlog di.
rectors tmmediately eligible fie re election ;
and the rezals was that year sfier year for a
long tsrm, ia SOMO companies, the same di-
reolors were elected, The s bill nnl,
nrovides for the possibilisy of the Board go- | po

" jog oub {a deotachments every three
yosry, Bab that he did not object | )
o so muoch as the renderlog
the retiriag directors eligible at orca for re
lestlon. Tha dircotors get fall control over | 5,
the »{Tsirs ¢f the company %0 long as they to |
any cousideratle exient erjoy the confideccs | 4,
o1 the sharsholders, And honoo, should a
f.l40 s'cp be made by the direotorsr—and
‘hould they faol I8 their interess to cover is
1At lcaves ooonrred for which they wore
nismsble, and they felt 16 ¢o bs thelr interess
to onno:al thoss losses, or not make them
sufliclently clear—if they deaired to do this,
't was in thelr power to present thele share’
holders with statements cf the company’s
«{Taire which were not accurate—and in this
wsy, from year to year, the losses might
ba gradually and rulnously inoreased—
shareholders belng ln very many {catanoes
¢on confiding and careless in thelr invest-
mants, The lnlmiuunl ;Idnﬂr bl:o; {nto ;ho
directo ly wo 0 muo counter-
a2} t.hhr{;\m‘;ndcnny. He quite agreed with
the view that 15 was of the higheas lmport:
anos that a conslderable number of the di
vensors should be men coaversant with §
aff.l:3 of the company. Therefore he did ndt
aske for soything so sweeping as that a thor-
cuzhly sew board of directors shonld be
clos ed suoually, All ho desired was that
ihare shon'd bs a reasonable lnfasion of new
hicod. H) made these observations in no
epliris of h~asility to the blll, but he did not
wank to les it pass withont comment In thas
d1eection, as 18 was the firet blll of any oons
s:quenco in the way of atock companies
comiog before them, exospt the Erle & Ni.
azara Rallway Bill His opinlon was that
there should be every safeguard thrown
around 1uch insttutions as that now before
the House. Heoould concelve of nothing
more disastrous or more likely to shake pubd-
lic confidence In homs companies than any
weakvess or fallure in one of thelr Inturanoce |
(Ccmpanles.

Mr. LYON agraed in manv r '“{ﬂ% with
t'.a remnarks of the m«mber for Sou ruoe,
bus vot fully. Ia the presents measure it was
groposed that five ous of the fifteen diroctors
should retlre each year, snd on thelr retire
medt 15 might not be possible to ged taeir
p'aces filled by five others duly quall
tie,  S:lil, he would have no cbjecilon to
slierlog tha olaure, and makisg 1: o thas
%o retdeicy dleectors should no! be eligible
{or 'mmediate eleotion,

#ir. BLAKE sald that he also dedired to
make auother suggestion, not in hostility to
{1e present Bill The proposal was, that as
zoon a3 tha $300,000 stock was subicribed,
azd  $30000 pald up, the oompany
suonld commeunce operasions, He 4id nos
ol jeoh to thelr commercing on these terms;
nor d1d he Inteud to ruggeat any al
tha§ tho company shonld be bound to call in
a!l the balavoce of its unsubscribad stock
withia any particolar time ; bnt ha ventured
%o suggess that the recurliy o! the polioy
solders was a very moderate one. Taey had
ths cash seourlty of $30,000; unpald stock,
£230 000 ; and &% the commencement of the
son a '« operstions this might be satiafac-
Sory eno Bua it zeemsd to him not un.
reatonable 0 req ure that this company, in
8. .o cessOuavieo slme, should provide that
the remaindar of iss authorized ospital of
8500 000 should be subsoribad, and 10 per
cent, pald wishin swo years. A similar pro-
viiion was made respectiog banks. In the
nr:g-0% oase, obviously, the subsorip'ion and
yvazmont of 10 f“ cany. addisional oapital
woald ba oonsldarable addisional security.
[5 wounld glve £50,000 in casb, and a large
caplial stook to draw on — valaable, of
gnarse, on'y in case of the molvency ot the
ginokholders. Ha thoughtthe present charter
would bs improved, and they would estaklish
a sounder prisclple of le tfon in this
particalar, If his honourabls friend having
oharge of vhe measure would sngges: a
time within whioh the Company would be
hoaad to call up the capltal,

Mr. LYON #ald he had zo objecilons to
thiz alieration,

Fion, J. 8. McDONALD, on clause 8, ob-
jected to thls ocorporation belag allowed to
ey S ey Sl vhe
the sccae

- S event of a fire, would requ m
ey &% onoe, it wonld not do to 2

- %o look | y d
mnr!%:gl, *hlﬁ":m'h ¥ eally

at all times. He thought thoy ought to be
ahus oat from such a olass of ilnvestmenta. The
best of lavestmentr—Dominlon Stock-~in
wiiCn Tney ovula reaally realise, was open to

them, or Munlolpality Stocks,

Me. BLAKE would go with the Atfor.
nay-Geuneral «0 far as 6o say that 1§ was de-
sirablo to prevent ths dir:zctors beoomio
spooulatorsla real estate, Sach as they he
should be for use and ocoupation ; acd any
noj #o requirad, thsy should be compelled to.
rasell in a limited peoriod, say seven years.
On general privclples be was przpared not to
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