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g | belleve wers the best possible, He outleoly
f regudiated for Limsall and thoze acting with
' Rim the stalewent that thelr suggesilons oan
y | Ltils cocaslon were predicated In auy other of
s | view than that which had been aeserted, ¢
- uamely that if 16 was not a prudent or wise n
lthing t0 come to a determloation on this 1w
subject, ab this period of the session, with the ' g
finascial busloens of the country in 1ts | g
preseut sSate, The question hefore the | gh,
house was not one to advise party feeling. 15 ghe
p | war slmply a question as to the bost | gy
( mode of dealing with surplas funds which it
g | was 8:id would exilst, And he would say
that 1% was a source of regret to him that
Covernment should not be more stralghtior-
| ward In thls matter, and not attempt to an.
swer arguments by mera assertions that they
were prepared to take the rerponalbllity of
thia half million dollars’ Investment, If they
had had any data on which to arrive at the
conclucion That there would be a aurplas, and
that i would resch hall-a miliion —the
Hougse should be pat ia posscsilon of those | ¥S
data. (dear), What hon. geotomen ob- | ¥
jeoted to was that, no! kuowlog the policy of |
the Goveroment—ng® koowing on whas | %@
gcals expensn would be incurred—they did | *
not wart to be tled bLefore hand, Berldes | %
many hon. gentlemen entertalned feeilngs
A | regardiog this {ovestment whioh differed
| froma those of honourable gentlemen on the
p | trensury beaches, There wero those who
though® i* might turn out unwleo to Invest
»0 iargo a portlon of their funds in Dominion
stcck,  Not that tha stock was not regarded
a8 2004 stock. 1§ would be a bad thing for
the country if that stock were not regarded
as goed. Buot it was ono thing to sifirm a
bellef that the stock was good, and quite
, | another thiog to say thist under the clroum-
siances ¢ the Dominlon it wounld -1t it wero
h | needed to sell It, shortly—reallve par,
(Hear)., This lnvestment, it wourld be borps
o mind, was merely temporary: and it was
imposaible for hon, members to thut theie
eyes to the faci, recently admitted by the
hon, Aftorney.Gerneral himeelf, that it was

quile possible thls stock might have to be
gold at a disconnt,

| Hor, J,. S. McDONALD-—-Sald ko never
= | a1l avything of the kind,

Mr. BLAKF replied that he must have

_‘-"'_ greatly mlsapprebended the hon. gentlman if
] it were not so.

Hon.J. S, MocDONALD sald that what he
had atated was that they expeoted o get the |
stcck below par, and therefore would not
likely lose by it,

¥r, BLAKE wald that his hon. friend did,
then, say that the stook might be at a
discount (Hear and laughter), That was
ail he (Mr. Blake) hsd accused the hon,
gentlemsn of. And haviog respect to the
character of that stock—that more was to be
lssued during the yearin a country contain.
ipg no great amoun$ of specle—it was not at
all nnressonable to suppose that there might
be d'fliculty In floatiog the atock when they
waunted o well 1, And this led him to a
polet which showed concluslvely the
impropriety of the positica of hon,
geuticmen on the Treasury Benches, |8
o1 this cccaelon. 1t Was  pro- A
posed Lo invest the half million dollars In
= | vlaw of the fact that It inoluded the euntire
i | vubaidy for tho half year past aud half year
| corrent, forthe great galn of G per ceut. 1
§] wras 2ald that hon, gentlemen in opposlng the
proposition were really loalthg interess to the
| country. That objurgation had been raized
| againat them by hon. gentlemen opposite,
® | whoze course with referenee to the finances
W] cf tho country hitherto, had been what *

Hon, J. S. McDONALD-—-When *

Mr. BLAKE was about to explain. They
| wore entitled to recelve a large surplus im-
medlately after the first of July. But the
Dominion Government no doubt told them
it wonld De a convenlence not to exact the
woney—Lo leave it for a short time.

Hon, J, 5, McDONALD—Nothing of the
kied.

Mr. BLAKE sld i was very
difficult to enter into  discussion
with boncurable gentleman opposite, thelr
statements were so contradiotory, The
Treasurer stated the other night that the
Domiunlon Government sald leaving the
money would be a convenlenca, The hon.
Attorney General has altogether a different
atory. (Laughter), Perhapsthe honourable




