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bidder. He thoughi Lis hoz. felend did
| wrong In iafzoducing late thls debate, the
seleciion wadn by the Government of an |
srblirator. 1f the hor. gontleman roaliy |
fousd faull with 14, the Goverzment were will. |
Ing to take a teet voteof tho bouse on that
appolutment As regarded his Interest jn|!
Up;:m' Capada, he thought that Mr, Maopher- |
von’s election l.? the large divislon of Ssugeen h
by 1,000 rasjority, was a sufficlent evidencs | B
that he postessed the confitence of th 1
people.  He thongnt it iilbecame. she !
Opposition to atiemgs to throw obstacles in | B
the way of Mr., Macpherzon’s uscfulness ag |9
an arbitrator. The hon. gentleman thre _.
out tho idea that somebody elss sheunld ba %
been selecied, The hon., gentloman migl j B
have his own opinions on that subject. Hel®
(Mr. McDonald) had his, and ho did nok
retract sny of tho oplnlons ke had e .
| entertalned. When he bent, he broke:
| (Lavghter). He asked the house to consic
tha$ this smendment would postpone thig | $
meeasure until & time when the Government }!
| would no longer bs in a position $o ask for § €
this sicck. He repoated that he did not
wish to dizcredit the banks. In the late
this Government placed §20,000 in the
] Royal Bank. This acy, by showing thke
| confidencs of the (isvernment, was a matter
of greas lmportszce to the banks, and
atopped the run upon them. Why then
should they ba told to Aay that they were
sgalest the hanks? fls had as much
vonfidencs in them nx any man could have,

but he had astll more « ynfidence !n the stock
of the Dominion.

Hon, Mr, McMURRICH in approsching
this subject disavowed any foaling of hossil-
i1ty to the Covernment, For hlmsslf, he had
coniidence both in the backs and the Domin.
lon stock. He did not hesisato to say thas,
but there wero varicus considerations which |
should be taken iuto asocount in dlsounssing
the subject. Is wax proposed to invess a %
surplus. But that surpglus bad not been pro- §*
perly aacerialned ; and would It not be wise’}
to delay lavesting till they knew what they
had to fnvest. How much had they to ia- |

vesh ? :
Hon, J. 8. McCDONALD—Half a million

of doliaze, 1
Hon, Mr, Mc MURRICK--Free of obliga-§_

tiom ? i

Hblh H!’. WOO D"—Y'ﬂtl

Mr, BLAKE ~Free of latercst obligailon, |
(Cries of No), |

1e Hon, Mr. McMURRICH would be glad to
P8 | know they had 2o much to thelr oredis ; and

98 | \f they had he was convinced thas the money
would be best inveuted 1o the banks of the

t | Province, Inthe Dominlon stock their suz-
plus bore Interest at 6 per cent, Inveated
in the hanks of Oatario it would yield 4 per
oenk, Now would cot the use of that half
million dollars {a the Drovince be werth
more than the two per cont difference to
Ontario 7 He malintalued that 1t wounld
be worlh more than double the amonnt o
the Province. ln the cuc case the profits
wen't to Qaebeo and {a the other o Oatarlo.

Hou, J, S. McDONALD-I! you iavest
la tho Dominlon atock you get G per cont.

Hon, Mr. MCMURRICH—Buat leave the
monsy to be used In Quebeo,

Hoa. J, S McDONALD—Not at all.

Hoa, Mr, MoMURRICH wsald, that the
Hon. the AStorney-General reed not think
to throw him (Mr. NeMarrich) off the track | @
ln thst way. (Laughter) Their money | &
would go 1zto the hands of tho Bank of Mon- | W
treal to make a profit on.it, and to New
York ; whereas he contended 1% would be
for the benefit of the trade aad commerce of
Onfario that surplus sheuld be left in the
Province, He stood up for the intereats of
Oatario. Bat he would allude to one other
polat, If he underatood the Hon,the Attor-
vey-GGeneral aright, he had on a former
occarion thrown out the suggestion that they

oon'd noi get the cash asd would have to
take debenturces,

Hon.J. S. McCDONALD mid tho whole
amourt could be got.

Hon. Mr. McMURRICH—Eut yeu would
be afrald to ask the Bank of Montreal
for it,

Hon. S. McDONALD—Noj a% all.

Hon, Mr. McMURRICIT replied, that hon,
gentlomen knew of one instance where that
bank had sought to lujare a rival institution,
(E[;u). Hut (Ml'.iu-'lﬂ ﬂ;::;hl would cheer-
fully consent to the pro management of
tha{nll milllon dollsrs if that sum were to
be jolned to other moneyato be applied
by the Government of the Domlinion to
paylng off the Dack of Montreal, -

% | Hon, J, S. MCDONALD #ald that the
O | meney would be so :pgllod. Is was Intended
* | that the moaey should be raised 1a the Do.

minlon to pay off the floating debs,

Hon, Mr, McMURRICH had his owu
notion as to the praciloal working of the
thing. Inatead of belng placed as & permanent
iaveatment, it $0 him $heir surplus
; | funds should be Invested In redustion of she

public debt. Bat In what form would they
get tha$ aurplus ?
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