tions Commission because it t ==——————————=—————| thorne, Gordon. Biography — Travel
lates radio, or under the Post America’s old masters—Flexner,| Spanish adventures of Washing-
because of the air mail J. T. ton Irving—Bowers, C. G.
mr*ﬂhﬂ. _ Photography—Neblette, C. B. Clara Schumann—Burk, John N.
President his public statement WH“—-M Samuel Jones Tilden—Flick, A. C.
this week is that the Civil Aeronau- | S———————————| bridge, Paul. St. Ignatius Loyola—Rose, Stew-
tics Authority would continue to | Infra-Red photography — Rawl- | art.
appoint and control its own person- New Additions — Reference ings, C. O. Margaret Fuller—Wade, Mason
nel and submit its own budget. But Directory of newspapers and perl-| Your child’s music—Coleman, S.| Hardy of Wessex—Weber, C. J.
the very words of the President’s MHJ* N. Alaska—Colby, Merle.
Plan No. 4 state the contrary to be rammar ornament — Jones, Essentials in conducting — Gehr- Where the rivers meet—Dorrance,
the case. Irmqwhﬂ.-:“'fhm kens, K. W. Ward.
budgeting, accounting, personnel,| . Feader’s guide to prose fiction— |  Musical composition—Goetschius, Kentucky—F.W.P. of W.P.A.
procurement, and related routine D-"'." Elbert. Percy. Adventures in good eating—Hines,
management functions of the Civil| V1'% Who in the theatre—Park-| Furniture of yesterday and today | Graham.
Aeromautics Board shall be per-|*™ Jobn od —Harmes, Earl. This way southward—Tschiffely, ols
formed under the direction and su-| ' PO8 Who, 1940. Provineial furniture—Shes, J. G.| A. F, ping suds or water
pervision of the Secretary of Com- Classics Plan your own home—Sooy, L. P. Literature The machine does
merce through such facilities as he| TWwWo new sciences—Galilei, Gali-| Big fun book—Meyer, J. 8. Curtain calls—Coward, Noel. move gloss or speil
shall designate or establish.” Those | 1o Stories and legends of garden| Oxford book of English verse— |®ny manner. Solutions
are the very terms in the plan, and| FPhilosophy of Descartes—Gibson, flowers—Quinn, Vernon. Quiller-Couch, A., ed. fully employed that are
I do not think there is any question|A- B. Western European costume —| Two on an island—Rice, Elmer. |for cleaning
but that it is intended that the Sec-| De rerum natural—Lucretius. Brooke, Iris. Days we celebrate—Schauffler, R. hﬂ-gﬂtﬁ;‘;m
retary of Commerce would control| Complete Greek drama, 2 volumes Philosophy — History H., ed. md“‘:d e
both the personnel and the finances. | —Outes, W. J.,, ed. Man the measure—Dakin, A. H. 221B Studies in Sherlock Holmes | *™® -
In recent years this country has Secial Thought Psychology, 2 volumes — James, | —Starrett, Vincent.
witnessed a remarkable improvement| For what do we fight?—Angell, | William. Plays of America’s achievements
both in the efficiency and safety of | Norman. Logic, elementary lessons—Jevons,| —Ullman, 8. 8. _
air transportation. Under the old| Social thought—Bogardus, E. S.|W. 8. Plays of America’s growth—UIl-
Bureau of Air Commerce we wit-| American regionalism—Odum, H.| Art of living—Maurcis, Andre. |man, 8. 8.
nessed a high death rate for passen- | W. Good old days—Cohn, D. L.
gers and pilots. All this was im- Religion — Education Readings in ancient history: Hom Mﬂtherg at
P d in two years time by the| Remembering Christ—Bowie, W.| Greece and Rome—Davis, W. Be S da
Civil Aeronautics Authority set-up|R. America learns to play—Dulles, thany Sunday
by Congress. It would be a serious| Life of Ch Hall. F.R. A service of recognition will be
mistake, serious indeed, if we allow| Their future is now—Ligon, E. M.| Cultural history of the modern given to mothers on Sunday at 11
cided that the Authority to be abolished and| New designs for women's educa- | age, vols. 2, 8, Friedell. am. at the Bethany Evangelical
given power to submit individual the control of aeronauties in | tion—~Warren, Constance. Nations today—Packard, L. O. church. The pastor, Rev. H. F.
erganization plans to the Congress|the hands of a subordinate bureau. Living philosophy of education— History of Italy — Salvatorelli, | Siemsen, will preach a sermon in
which would become effective in 60 Washburne, Carleton. Luigi. harmony with the occasion, the choir
days unless Congress passed a res- Fine Arts We who built America—Wittke, | will also sing several special num.
olution setting a particular plan| Adpertise in the PRESS | Flower and fruit prints — Dun- | Carl. bers.
Last year the President submitted
Plan No. 1 and Phan No. 2, Con-
gress took no action and both be-
came effective. This year the Pres-
ident submitted Plan No. 3 and Plan
No. 4. And now appears that

and public protest against the plan
became so great that the President
felt it necessary to make a formal
public statement this week in justi-
fication of his propoeal.

An analysis of the President’s rea-
sons for the proposed change in the
Civil Aeronautics Authority seems
justified. On the surface his five
reasons seem sound, but upon care-
ful reflection it will be found they
have Ifttle merit.

In the first place, the President
said that by placing the Civil Aero-
nauties authority in the Department
of Commerce it will have represen-
tation at the Cabinet table. The
answer to that is that we have al-
ready had experience with the poli-
tics-ridden Bureau of Air Com-
merce, and it was in order to im-
prove air transportation that Con-
gress saw fit to make the Civil Aero-
nautics Authority independent in the
first place. As an independent
agency it can speak directly to the
Congress, but as a subordinate bu-
reau it can act only through the
Secretary of Commerce. It would
be at the mercy of a single man, and
that was one of the troubles with
the old Bureau of Air Commerce.
Moreover, it should be pointed out
that our railroads, our merchant
marine, and our motor carriers are
regulated by independent agencies
and not by subordinate departmen-
tal bureaus.

The President said that the rea-
son for selecting the Department of
Commerce is to give civil aeronan-
tics a closer relationship to the
Coast and Geodetic Survey in that
Department, pointing out that the
Survey makes air-navigation charts.
That is not a walid argument, it
seems to me. A few maps made by
the Survey is not se important.
After all, charting work represents
only 4% of all the work of the Sur-
vey. It would be just as walid to

contend that the Authority should
be under the Federal Commumica-
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What E\;ery Metropolitan Policyholder

Should Know

Metropolitan presents its Business Report for the year

about his Company

ending December 31, 1939. (Ia accordance with

the Aanual Scatement filed with the New York State Insurance Department.)

ASSETS WHICH ASSURE FULFILLMENT OF OBLIGATIONS

OBLIGATIONS TO POLICYHOLDERS, SENEPICIARIES, AND OTHERS

U. 8. Qoverament D L R I*'h""'ﬂ“hh- s s s s s s . $4493,833.205.00
“H-I.H...'. « % e s s s s s s s+ 138237902085 . Dividends o Policyholders . . . . , o+ o« o o 112,999,638.00
-S.5tate s Municipal . . . . . 110,055,727.87 Set aside for payment during the 1940.
Canadian Provincial & Municipal . . . 10382395975 -
Railroad . . . . . . . . . 57366590343 mummumw 0 112,986,146.83
Public Utilities . » . ™ ™ ™ . m’mlm Hhm . . - . . . » . . . . - muﬂ-ﬂ
m.m. s s = .« 405,093316.15 Including claims awsiting completion of proof and estimated
M . - . . . . . . . . . ™ ™ . wml “H-w“
All but $22,561.13 are Preferred or Guaranteed. - Ofher Policy Obligations . . . . . , ., ., ., 42,377,943.67
Mertgage Locas on Real Estate . > & & = 953,658,650.07 Including reserves for Accident and Health Insurance, divi-
Farms % W = @ = . 76,890,988.22 dends left with Company, premiums paid in advance, ete.
Otlier property * e+ o o o+ . 876767,081.88 Miscollancous Liabliitles . . . . . . . . . . 47140101.00
H-m - . ™ . . ™ . . . . ™ l“Mjﬁ m“lﬂ“m#““hﬂ'm
“mm - & o - L L] . [ | mr’“l’“"" mmm =
Includes real estate for Company use, and housing projects. TOTAL OBLIGATIONS . . . . o o« o $4,83226861429
Cob . . . . . .. = e e ORI S . . o e s e e b e s b RrrREeRs
Premisms Owistonding end Deferred > B & 8w = 87,666,343.58 This serves as a margin of safety, a cushion against contin-
H-ﬂlll.-iwlh-- . & @9 . . . . 60,340,337.46 gencies which cannot be foressen.
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Mmuuﬂiumu.whmﬁuMmmmmmmmm
Hhﬂwm.mm-_hndhﬂlmhw“bﬁlipﬂdm

TEN YEARS OF PROGRESS
Highlights of Metropoiitan's growth and stability over the past decade

insuronce in Force
- Life Iosarance

1929 . . $17.933,000,000
1939 . . $22,193,000.000

Accident & Healch lnsurance
Weekly Indemnity
1929 . . .. 813,920,000
1729 1739 1929 . ... $19.809%,000

(A NMUT

Frepmick H. Ecxzn, Chairman of the Board
1 Madison Avenne, New York, N. Y.

After fulfilling all its contractual obligations (including payment of over
$4,260,000,000 to policyholders and beneficiaries) over the 10-year period
of adverse economic conditions from 1929 through 1939, Metropolitan

1....added to its contingency reserve, or
nrplnuumnﬁtyﬁcw.mthu . $132.000,000

2....strengthened the basis of its policy

reserves to the extentof . ., . , 45,000,000

4....reduced the valuation of securities
and real estate as carried on its books, by
mm#illilllil'i

8....expended on health and welfare work
for policyholders more than i e %

&. YET, over this same 1

O-year perdod, and
in addision to the above, Metropoliten also
paid or credited to its policybolders almost
Iﬂml“ﬂllhm. . & & @

PN & s 6 s s 8 e a $1.448.000.000

' Metropolitan Life Insurance Company

UAL COMPANY)
Lzmoy A. LiwcoLn, President
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