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Chieago,
of the Lond er market this
week and the| secrecy surrounding
the policy or sctivity of the United
State Treas uses attentjon
upon the “Silver Purchase Act. of
1934." This nI: authorized and di-
rected the Sectetary of Treasury to
make purchases of silver- on the
world market with the “ultimate ob-
jective” of making silver 25 per cent
of the metallic base with gold of
American curréncy or to raise the
market value of silver to $1.29 per
ounce. - oY :

In carrying !nut this New Deal
policy with respect to silver as a
monetary base with gold, discretion
was vested im the Secretary of
Treasury to the extent that he could
make such purchases “at such
times” and “upon such terms and
conditions as he may deem reason-
able” with a view! to maintaining
the 25 per cent! proportion of silver
to gold. Although large purchases
have beéen made by the secretary,
as far as realiging the proportion
little progress' has been made.
Moreover, the market price of sil-
ver approximales at this writing
about 60 cents per ounce, whereas
it was desired bring the market
price up to the monetary value per |

m of $1.29, R

It is that there is no
mare complicated subject than that
relating monetary questions, A

| great many theories and principles

of economics are involved. It could
hardly' be| expected that the public
generally will ponder over its com-
plications. But considering the re-
cent E?mf.u. silver may be a topie
for warm  debate at the next ses-
gion of Congress, For our mutual

understanding of the matter I be-| of the far west and the south, where

lieve some reference to the political
and economic implications, if only
in 'unmmgry fashion, should be
midli. i

While this particular New Deal
Act’ does
ity with gold—free and unlimited
coinage of both metals at a definite
fixed ratio——there is' none the less
involved the historic political-eco-
nomic question of bimetalism. There
is & certdin group in Congress,
scmetimes called the “silver bloe,”
composed of Senator Burton Wheel-
er, of Montana, Senator Key Pat-
man, of Nevada, and Senator El-
mer Thomas, of Oklahoma, as lead-
ers, who hiive long been advocates

in behalf of silver. In a sense they |

can be said to be the disciples of
the ,immu#ﬁl William Jennings
Bryan, and in monetary questions
this group of silverites is generally
considered to be a part of the “in-
flationist group” in Congress.

It is well understandable why this
group of Senators shoiuld be exert-
ing every possible political pressure
for the reménetization of silver, One
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On Your
EXTRA DAY -

you have this time!

Skoki

QUALI

lJl;Es'f‘ -
Hére’s*A Chri tmas
Gift For You!

Do Your Shoppingl! You can shop a
lﬂt...mwmdur.”mdrnu
wﬂn'tbumrushud...m:uralnpth
forget...and you can also see morel..,
You'll find better bargains . . . when

"Good Lumdering % Cheaper Jan Wow Cholhes®

(.
Vallen Lavmdry i
LAUNDERERS & DRY CLEANERS
S507-509 WAUKEGAN AUVE —/ HIGHLAND PARK 3310

Give youM an extra
day each week—to go
where you wish—and
do what you want!

Make your Christmas
gift to yo a year of
our laun service!

Then forget a.}ll about
washday—an enjoy
the plecsube Itie oo

Phone
Highland
Park

8310 |

t place silver on a par- |

THE PRESS

neéd only to note the States they
represent and call to mind that the
silver producing states are Utah,
Montaha, Idaho, Arizona, Nevadd
and Coloraflo. An increase in the
value of 1 ounce of silver means
increased rns for the mining in-
terests of those States.

Opponents of the “Silver Pur-
chase Act Bf 1934” point out that
it Yepresent§ a concession by a Dem-
ocratic Prefident to these interests

there seemq to be the most poten-
tial ‘Demogratic party strength.
While the Aect does not go as far as
they wish, it is repeatedly stated
that the mépsure represents a com-

promise by the President with those |

sections, !

metalism
whi¢h many| a political battle, ful-!
lowing sompwhat sectional lines, |
havé been fought. It will be re-
called that when the United States|
went on the| gold standard in 1873
and abolisheg the silver dollar from
the toinage hystem, the mining in- |
terests of the west and the infla-
tionary . intdrests ecalled it the |
“Crime of '7§", . Immediately agita- |
| tion began fér a remonetization of |
silver. Freeland unlimited coinage |
of silver wad not restored, but I'.ht-i
agitgtion did} result in two com- |
promise meadures. |
When we | are considering the |
“Silver Purchiase Act” of President |
Roosevelt welshould not lose Eiﬂ'ht!
of the fact that we have had some!
ex perience th measures of this|
character, Qur approach to the!
question showdd be purely from an
economic poipt of view and we.
should endeavior to profit from the
lessons: of ¢xperience with the .
Bland:Allison | Act of 1878, which
was passed ovyer the veto of anai-l
dent Hayes, and with the Sherman |
Silver, Purchape Act of 1800, In |
the last instagce it will be recalled |
 that President| Cleveland was forced |
| to call a specigl session of Congress |
io have the mInaure repealed. There |
are essential| differences between |
the present Alct and that of 1878
and 1890, but §o one can deny there |
| are ceértain ldssons to be learned |
from the prevjous experience. !
Inflation is 4 difficult term to de-

| fine. Even thHe most conservative |
| economists will differ as to when |
| inflation realll takes place, How-
| ever, it shouldf be pointed out that-
| there is one icular phase of the |
se Act of 1934”

which is' considered to be inflation- |
ary. Against the silver supply the |
Treasury agcumulates in its pur- |
chases the Se retary issues silver |
.certificates which circulate aai
ance of certificates |

against the silver accumulated is |
considered inflgtionary is that the |

8 long been one over|

| certificates are lissued on a basis of

the maonetary ¥alue of the metal |
and not the magket value. The for- |

' mer jis:fixed by law at "$1.29 per
ounce dnd the [latter is depéndent |

upon supply ahd demand with ga|
present price off about $0.60. Thus |
iIf the Secretary of Treasury pur-
thases 100 oundes of silver at the
market price of {$0.60, he would pay
$60. for it. Buk against ‘this 100 |
ounces of silvef he issues certifi-|

| cates in the amgunt of $1.29. which |
| circulaté as leghl tender. Thus it

' is said that wheh the American peo-

% | Ple have a silvgr certificate it rep- |

&= lic has been
yw | jected,

Christmas
Trees

NORTHERN

Wide Spreading S

WISCONSIN

o

BALSAM AND SPRUCE

One of the iaryt*sr Selections of Christmas Trees
on the North Shore

| -
b

364 Central Ave.

Fully Branched g

OPPOSITE ALCYON THEATRE Plenty of Free Parking Space

At Wholesale Prices
. | on Sale at ‘
¥ Hanauer’s Orange Grove
) Phone Highland Park_ 5544

E e e & PP I

resents in reali value about one- |

| half of its valud stated on its fnce.?

It is contended {that this is an in- |
flationary process to which the pub-
neonsciously sub-

It is impossiblp to determine what |
may be the devélopments from the |

Don®t leave your] discarded Watches,
out-of-style Jewelry, and unused Bilver
lying around the [house.

Turn Them| Into Money!

We will give you a reliable ap- ||
praisal and Buy your pieces

for] cash.
C.D.

2acock |
JEWELERS SINCE 1837 '

State ad Monroe
Palmer Héuse Cormer

AMALZING
NEW|CAR
640 |

- FOR

| Bo economical th4t already owners
. from coast to colst are reporting
record-smashing e Dnomy—18 to 24
miles to the gallod of gasoline—this
big, new, money<saving Dodge is
| now priced even {lower than last

year . . . as low as{$640, list price at

factory, Detroit. More luxuriously
. appointed than eyer before . o
. bigger, more spacihus . . . the car

that noted auto editors and Tashion
authorities have { acclaimed the
“Beauty Winner” of 1936. this mag-
nificent, new Dodge is now priced
only a few dolls more than the
lowest-priced cars)] See and drive
this new Dﬂﬂgﬂ DCAY. EBee the free
economy test. PFird out for your-
self why owners an saying this big
car actually costs Jess to own than
‘ small, lowest-pri Fdjcompetitive cars,

| The question of silver and bi- |
| frequently spread through elose as-

resent silver situation and with
rupbct to the “Silver Purchase
Act.” It is fair to anticipate, how-
ever, that this topic will be one
which will occupy the attention of
Congress at the next session. It
has been reported that the so-called
“gilver bloc” have called a confer-

ence on the subject.

INSTALL OFFICERS
IN NEW SQUADRON

The Lake Forest degree team in-
stalled officers of the new Board of
Trade Squadron of the Sons of the
American Legion Thursday, Deec. B.
At the same meeting the team initi-
ated a large group of members and
presented it with a charter.

Tuberculosis is a disease that is
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MERRY CHRISTMAS -

and 8 |

HAPPY NEW YEAR

John B. Nash, [

sociation in a family circle. Christ-
mas Seals help find the unknown

case. DBuy Christmas Seals.

INDEPENDENT PEOPLE
LIKE THIS PLAN!I

It Doesn’t Involve

Friends!

YOU and you only, sign for a
iiuuuhﬂlf Loan. This plan
helps you 10 help yourself,
Anybody can apply.

LOANS

ON YOUR OWN SIGNATURE

Single .persons or married
couples are eligible to bor-
row. Loans made without
secutity ' or on furniture —
Or on automobiles. Repay in
small monthly installments.

REDUCED RATES
on all loans above $150

ﬂhuge:_nnly on unpaid bal-
ances, Call, write or phone for
a private interview. No obli.
gation.

HOUSEHOLD

FINANCE CORPORATION

Third Floor

308 Waukegan Nat'l Bk. Bidg.
Cor. Genesee & Wash. Sts., Woukegan

Phone: Ontario 7111
Manager: MR. V. J, HULTMAN
W 1 2

WASHINGTON

?f / .,-u-, Rnf
b

" Bhaks honds with yourself

to-marrow in

a New Route !
| January 2 '

FASTEST SERVICE
CHICAGO - FLORIDA

ving Chicago, Dearborn Ehti-olé 8:30 am Dafly
S ?ﬂrr‘lwn: Miami nextday at 5:50 pm
Arriving St. Peters urg at 5:45 pm

The only “ONE HIGHT," train from Chicage
to all Floridda —East Central and West

Coast—leaving in the ng, every morning,

RECREATION | FROM
JACKSON TJILL& 10 MIAMI

Bridge, hostesses, orche dancing. Thm
sleeping cars, dining car service all the way.

For reservalions, . wride or call on

DIXIE ROUTE TRAV BUREAU
137 5. LaSalle S¢.. ago
Phone Central 1139 of chater 4143
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Sandy's’ dream of ‘.t-u shows
That he like all the Tamily knows
Tis Christmas treais that bring good cheer

And so be plans on coming here

Zerine] UALITGATE o
FATHER ! Q':'Aclﬁ R:IRKET

BEST WISHES
fui; a
MERRY CHRISTMAS
H.Ilf]i d
HAPPY NEW YEAR
_——+__
FOR YOUR CHRISTMAS DINNER
Before buying see our selection
3 of the l!in{*:-:t
TURKEYS - GHESE - DUCKS
and (‘HI{.‘KENS
A 'No. 1 quality gt lowest prices.

Special for

il o e ot g Dec. 20-21 & 23-24

And savings prices invite his tr

Swift's Premium .
BACON-—Sliced to order

per pound

erber’'s Kountry Kured
\  HAMS

10 to 12 |b. avg., whole

Fresh
’27'(: Ib. Ground

Native Beef
ROUND STEAK

per pound

Swift’s Premium Rolled
IJE(_; "IFE.:‘.IJ
ROAST

Spring Lamb
LEGS

per pound

Swift's Jewel

SHORTENING

per pound ... .. ..

Swift's Gem Nut

MARGARIN

All Beef
HAMBURGER

per pound

15¢

Brookfield or Sunlight

BU )
37c| s

35¢

Fresh Home-Made - Fresh Bahvy

PORK SAUSAGE BEEF LIVER
MEAT | per pound

o B AT | 23¢

Native Beef _ :
2% I SIRLOIN STEAK J

per pound

| Swift's Premium
Spring Lamb
SHOULDERS

per pound

19¢

Lean
PORK LOIN

£ER
wetos, 124)

e —— e

e —

Vogue (Jeaners|8




