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rector of the budget when he found | self in exactly that situation with | governme ould always endeav- The Sewing iety of the Holy
himself in disagreement with the fi-| respect to its bonds. When confi-| or to do. Cross Church, Ipeerfield, will huld'
nancial policy of the Roosevelt ad- | dence is lost in the federal credit it And lastlyl there is the method of | 4 public card agd bunco party on
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grasp the full significance |of the |
‘annual report of a corporation or|
company. Astronomical sums, such |
as the $8 billion odd apprdpriated |
by the last session of Congress, are|
almost beyond ecomprehension ex-i
cept to those schooled in the fleld
of accountancy and public ﬁnaﬁca!
But, at the same time, it 'is|becom-
ing increasingly evident tHat the
people will be called upon| to de-
termine whether they consifer the |
administration to be ‘purshing a
sound or unsound economie! poliey.
The matter of the federal|budget
and credit warrants a few +
izations being made, if for no|
other reason than to assist|in our |
mutual understanding. At the pres- |
ent time the public debt spproxi-|
mates $30 billion, and if the pres-|
ent tendency continues |t will_i
reach a much larger figure. But,
you may ask, what does that mean
to' me as an average intﬁvidua],
with an average home, an average
family and an average incdme. It

neral- |

that happens on an extensive scale
the national eredit approaches col-
lapse.

Then there is the first method,
that of increasing taxes., It is in-
creasing the revenue by finding new
sources or increasing the rate of
the prevailing schedules. There are
many who assume that because
they own nothing taxable and have
no taxable income that they pay no
governmental taxes whatsoever,
loeal state or federal. As a mat-
ter of fact, taxes are reflected in al-
mogt everything a person may have
occasion to purchase, but we are

not always aware of paying them,qhin-:_i priceg and during an inflation
There is a federal tax on gasoline. | period a great hardship is placed

Most of us are aware that we pay
that, but very few of us realize we
pay a tax on codmetics and phono-
graph records, for example. It is
embddied in the price of the arti-
cle. Moreover, there is a federal
tax on corporations but that can
more than likely be paid in the in-
creased price of the articles that

where the [ individual has more |
money but] actually he has less. To
simplify the matter, the deprecia-
tion in the value of a dollar and an
increase in Pprices may be synony-
mous. Let us. assume that a man’s
income is 100 per month, and that
income infréases 100 per cent in
terms of dollars. But the important:
thing is hpw much the prices have |
increased. | While he may receive a
greater nymber of dollar bills, the
value of tIEE: currency may have de-
preciated, o such an extent that
their purdhasing power is consid-
erably less. Wages always lag be-

on. the gdneral public - particularly
those who| have a fixed income.
This whole subjedt is muech too
complica to endeavor to discuss
in this limited space, but I trust
the generplizations here proposed,
doubtless {over-simplified in many
respects, will serve in some measure
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The next Local Telephone Directory goes to

press soon. Have your telephone servic¢e in-
stalled at once so that your name, address and g

telephone number will appear in this new direc-

tory. The first place your friends or business

associates will go to get in touch with ypu is

" ines ture : -ndhhncl T
——— joe the new Pontiacs—aend keep ,
f

to this telephone directory. Don’t fail to be

there. Telephone or stop at our Business
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