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» First: If you own a home u

of the appraised value.

annual installments,

Second: If the mortgage on your
home has matured and the holder
of the same will neither renew nor
accept bonds in exchange, the Cor-|
poration is authorized to make to |
you a.direct cash loan which must
not exceed 40 per cent of the ap-
praised value., The terms and rate
of interest will be the same as in|
case of number one. Not mueh can
be expected from fthis Iatter plan
because the average borrower who
is afflicted with a defaulted mort-
gage is not likely to recover through

a 40 per cent loan.
The Exchange

The outstanding and interestin
featcre of this Act is the plan

applicant:

_ Thﬂ, mortgage must be in first | refinancing and loahing ' powers | B
lien and recorded prior to the Act.| ceage at the expiration of three |EE.
The building must be adapted for | years. The plan is functioning.

| Headquarters have been established
[t must be used by the applicant| all over the country. Mr. William
as a home, or held by him as a|G. Donne, is the State Manager of
| Illinois, located at 134 N. La Salle

teed a | Street, Chicago, Illinois.

not more than four families.

homestead.

The property must not ex
value of 320.000.00 and the maxi- |

mum loan is $14.,000.00,

The applicant must indicate his
willingness 'and ability to make
m'ﬂﬂth!}: payments of $8.00 per $1.-
000.00, including interest at the rate

of 5 per ggent per annum.

He must render a statement of

resources and liabilities,

: eCessary may pr rable to fore-
improvements or additions to the i rmpﬂm

property, the Corporation may ad-
vance to you the cash, in return for
a first mortgage for the amount of
the loan, not to exceed 50 per cent
In such
case, the rate of interest will be 6
per cent, and the loaAn may be re-
paid in monthly, quarterly, or semi-

expense. He escapes 'foreclosure.

| for| his home during a period of fif-

h a eomposition in many
closing the mortgage. .

provision for the benefit of the per-
sons whose home has | been fore-
closed for a period pf two years.
The property may be redeemed by
the exchange method,  Distress
cases such as this and cases where
foreclosure proceedings -are pending
are to be given the preference.
- The Benefits

The owner obtains a hew lease, a
new deal on his home at a nominal

He pays fo commission, His inter-
est| rate is reduced to!5 per cent.
He| has the opportunity of paying

- o w e —— — | w

il o L

| teen years. His installment pay- | .

mepts may be deferred in case of |
dire distress. ]

On the other hand, the mortgagee
wh¢ accepts the bonds has revived
his|income, which is guaranteed by

Lation is a temporary dgeney. [Its|

ers have filed applications, and you |
will | be interested to learn that in
| cases where we hold the loan we
have agreed to accept the bonds.

Fedaral Legislation hergtofore en-
acted has aroused public interest as
B has ‘this Home Ownets' Loan Aect.
e must secure the written con- | On the opening day d¢f the Chi-

Some Side Lights i

The Home Owners' Loan Corpor-

A| number of our bank's custom-

It| is generally conceded that no

the;government, and hé .-now holds | §
an [investment which ‘is practically |
tax exempt and which is liquid and

| marketable as compared with the B8
exchanging bonds for sick and de.! defaulted mortgage. - !
faulted mortgages. The following !
requirements' must be met by the |
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Jack Gibbs is
m hh LA B
Junior School

- ll '-

derstadt.
Francis Saeman
home in Cross Plai

urday, after & s
at -the home of

George Karch.
Mr: and Mrs, 1

nona, Missouri, wi
called because of
Gardner's brother,
ner.

Mrs. Hannalk Roe
Paul, Mian. is wvisd
with her niece, My

Mr. A. Potter and
ton, Calif., were o¥
of the E. G. Jaby
fore leaving for Nayl
other relatives. .
Mr. and Mrs. Flo
children are in G

ter, Mrs. Perle KB
Plagge). Mrz. Sgmh

turn to Deerfield!
after an exte
daughter in Grover.

Mizsg Irene Rbe
Wednesday in Lake
arrangement= for th
ventior. of the Lake
ious FEducation As
held Tuesday, Sepy.
Forest M. ‘E. Chusch

Mr. anti Mrs. Geo
who recently soid:th
MeGregor family, &
15 for California.! M
a charter memberg
Club of Deerfield nnd
home that the ¥
held. !

Mr. and Mr=. John
two sons Boscoe and
Harbor, Fla. have %
Chicago the past th
attending the Centur
On Tuesday they
of Dr. and Mrs. W,
are leaving this wee
ties in Bloomington,

The Ladies” Aid
Faul's Evangelical (%
Thursday, Sept. T,
Mrs. John Ott, Oakle
Georpe Ottt and Mrs,
will be assisting
topic is. “Missions
Chandrapur.”

Mr. and Mrs. Juli
Gurnee, Mr. and Mrs
chison of Waukegan
Mrs. Wesley Oliver o
were dinner guests
R. D Reeds home.
Hutchisons .are m
the Ozarks in Septem
a farewell party by
relatives.

Mrs. Roy Clavey
a bridge Juncheon op
twelve, at her.: hom
Street. .

Mrs. J. Fletcher,
Hoy Hutchison and 4
cago visited Saturda
Reeds home.

(vordon, son of
Percy McLaughlin,
whoeoping eough,

ncreases Aj
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§ FISHING
Get the thrill
big ‘one. nlloc
bass, pickerd, =
perch in profusion
streams nearby
angler.

Write for Free




