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7:456 p.m. Evening service with a
sermon by Rev. N. 8. Nye ofithe
Grace Methodist Church. i
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Regular business meeting _thn'
L.L.L. Club Wednesday, Aug. @, at
the Regan cottage on P 1d v.4
Lake. A swim and a wiener %0
after the meeting. Cars will §
St. Paul's church 6 p.m. 4
make - reservations for tr b

tion in advance. . ; |
Our annual church picnic + he
held Sunday, August 13, at SGnset
Park, Highland Park. Oufdoo
worship service at the park 11
o’clock, basket dinner, game Elml
recreation in the afternoon. Ra-
serve this day for our picnic. Bring
your friends. Detailed plans Wil be
published next week. i
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Gas Company Official 1l
Explains Credit Policy

“Can you loan me three dollrs?”
is a request that almost eveEyone
gladly complies with occasio y. By
itself, one loan seldom works: any
hardship, but suppose you hid to
grant similar requests to £5,000
friends every month of the jyear?
That would seems like a fal
undertaking but, actually, itfis no
more remarkable than the Wredit
system operated by J. R. iHess,
auditor of the North Shoré) Gas
Company. g

In discussing the importance & this
activity, Mr. Hess makes th§ fal-
lowing comment: “Economistsiwho
have studied recent business @ondi-
tions carefully are unanimous #n the
opinion that one of the basic fiuses
for the past depression W ; the
withdrawal of credit which support-
ed individuals. With many ofgani-
gations, it became the policy :'i'i' do
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business on a strictly cash basis.
No matters how valuable the gollat-
eral offered, it could not be exéhang-

ed for a fair value in actual '_ ney.
“It would probably be img fl-
to pin the blame on any onge X EAr
ization for starting the avalinche
by restricting credit; nevertheless,
it was started and the mofemen
became so big that it engulfgd its
sponsors. That it did not ultifgately
result in absolute chaos is um pubt-
edly due to the fact that thergiiwere
some organizations which & f* by
their credit policies and refuged to
load a further burden on th Iil.'lﬂl--
vidual citizen. :

“At first thought, probably few
people appreciate the tremghdous
amount of money represented 3y our
most common form of credifi Con-
sider your orders for milk, L ater,

s of
such products to deliver you ,; irders
entirely in advance of any |
the service.

music. A short message byhithe|’

pastor. tjon from the hands of a few indi-

changed the = of bank investi-
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o entire banki system. For many

tlopal bank and the state bank. Both

ML,
i

.'| i

i fﬁr

ith divoreing credit of the na-

miduals who are for the most part
pd in Wall Street.. This was |-
done by sweeping reforms which

jon, divorced ¢ommercial and in-
rstment banking by separating in-
estment houses pnd their affiliates
ithin one year, and restricting the
ght of p]‘iﬂhi banks to receive

e second part of this bill deals
h the fundsm tal weakness of

irs we have had two types of
manks in the Uni States, the na-

§id business in the same locality,
nd yet the federal government hl-dt
go | control of the state bank and |

the state had ne|control of the na- |

opal bank. Enach had separate |
les, separate safeguards, etc., and
it was to each bank's advantage to |
ot all the business of the ntherﬁ
hantk in that neighborhood, both ex- |
pnded credit indiscriminately, leav- |
ing 'only chaos to ensue, |
#This bill requjres all banks that
to participate in the insur-
nge guarantee  features to become
members of the Federal Reserve
$ystem within' a period of twu'l
ears; thus, there will be insured
o ‘this country a unified banking
lvstem examined quarterly as to
pindness, not by political, but by
aderal examiners.
“Part three seems of most inter- |
st, primarily to Mr. Average Cit-
en, although ih the long run it
vill prove to be of least benefit to
yim, as it does not inherently tend
o ‘strengthen the credit of the na- |
ion. This is the insurance scheme,.
nd embodies the following:
“After January 1, 1034, all de-
ogits up to $10,000 guaranteed
00 percent; up to $50,000 guarap-
sed 75 per cent, and over $50,000
) percent. The money to guaran- |
s¢ these deposits is to be paid into
separate corporation known as the
hu; Guarantee Corporation. |
is would be made up of one-eighth
f lone per cent of all deposits of
ath member bank to be paid by
he bank itself, and not by the
lapositor, as well as one-half the
urplus of the Federal Reserve Sys-
ym and certain treasury earnings.
This deposit guprantee system will
ave the added benefit of making it
3. .the advantage of each bank to
ave its neighbors in a strong and
iguid position,| inasmuch as the
hanks which fail would drain the
deposit system and ;be a drain on
he strong banks. Heretofore, it has
heen to the advantage of the bank
n a neighborhopd to have its com-
patitors fail, but now the various
hanking organigations will be con-
gantly on the! alert to discover
benknesses and fwill be advising the
arious legislaters of these weak-
esses, and holes can be plugged up.
“Thus, in the future the banks
will. be places where people can
»at their earnings and get them
hack when they lare wanted, instead
v . places where people put their
sarnings and the bankers can gam-
sle with them, |
“Inasmuch ad this is a ninety-
gven page bill, 1 have only beén
le to touch the high spots, and 1
1d be delighted to discuss its
re complex phases with anyone
mn is interested.”
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Ravinia Woman’s Club
{Committee Is Host to
Chicago Mothers Club
The  philanthropy committee of
khe Ravinia Woman's Club, with
Mis. Ross Marvin as chairman, act-
d as hostess to the Italian Moth,
%) Club from the Chicago Com-
fs on Wednesday, July 26, _
UAt noon the guests were served |
4!box lunch on the grounds of the|

“An example of the magnitiide of
this kind of credit can be -l‘ 1 in
the records of the North Shafe Gas
Company. Here more than ' ,ﬂo_n

talling close to $75,000 is hend

perpetually to citizens of tk H |
Shore territory for cooking Pyrpose:

i
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of failure to co-operate
an individual to lose this ¢

dit.”
| ¥

customers are served, and ¥ : few
exceptions, every one of theém TYe-
ceives more than a month ‘of gas
service before any bill comes due.

If the average cooking bill ;'.lhl?lt
$3, it means that a cash ergdit to-

alone. Only the most flagrgut cape
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Village House, after which the chil-
dren were taken to the beach, and
the mothers for an aute ride. Later
iﬁ:the afternoon ice cream and cof-
fee, and milk and graham crackers
ere served. Just before boarding
% train for the city everyone wag
q‘l en a blossoniing potted plant.
!/"The very evident enthusiasm and
ypreciation expressed by the sev-
enity children and forty mothers en-
rtained 'thus, made this annual
vent seem a worthwhile venture.
'|The North Shore Line supplied
transportation to and from Rav-
inin. Several other firms and indi-
R '
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