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ney to deposit. If he is he will
share equally as a depositor but as
a stockholder he comes last,

Jones: Suppose when a bank fails

the rest? !

Briggs: Each stockholder is then|
called upon to pay his share of the
amount needed to make up the bal-

ance due the depositor. l
Jones: How muech may a stock-|
Isn't there a community to have such organiza- |

holder have to pay
limit? ;
Briggs: Yes there is a limit. But, |

- he must pay equal to the amount of |

stock he owns. If he pwns $1,000
in bank "stock he forféits that
amount and pays in another $1,000
if that much is needed to pay all
depositors in full.

Jones: You mean to say if a bank
has a capital of $50,000 or $100,000
its stockholders would have to put

there is not enough to pay all de- |
positors in full, where do they get|

some of the bank’s loans .
show a loss, the money paid out in
dividends might be needed to cover

| the loss and in that case the stock-
holders would have to pay it back.
« Jones: Then bank stock is not al-
ways a paying investment?
Briggs: No. It isn't from a money |

dividend point of view.,
Jones: From what point of view
may it be a good investment?
Briggs: Well any community

needs churches, schools and a bank. |

It would be in bad shape without
either of the three. We would not
like to live in a community that did
not have all three. In order for a

tions or institutions someone must
contribute the amount necessary to
make them possible.

Jones: I see. Then a bank stock-
holder is a contributor to a fund
necessary to provide his community
with a bank.

Briggs: That's right. A citizen
who contributes money and time to
the support of a church, school or
bank is rendering a valued service

{ good churches, schools and banks.

: a pleasant place to live.

A community of people working to-
gether for the good of each other
can have anything it needs to make

Jones: Thanks Briggs. Another
bank question is off my mind. I
know now why a bank belongs al-
most entirely to its depositors.

Briggs: Alright Jones. See you

next week. ' .
- Jomes: Just a minute Briggs.
What is the difference between a
bank stockholder and a bank direc-
tor? .

Briggs: They are all stockholders
alike and a director is only one of
the stockholders selected to help
direct the operation of the bank.
Some banks have more diregtors
than others. Anyone to be a bank
director must first be a stockholder
owning not less than ten shares of
the bank’s capital.

Jones: Thanks again Briggs,
would like to talk with you' some
more next week about banking if
you don't mind.

Briges: 0.K. Jones, so long.

Rev. 'Nelsun Addresses
Highwood Forum Jan. 21

The first meeting of the High-
wood Forum was held Friday, Jan.
21, at the Highwood Methodist
church. Reverend William Nelson
gave a very interesting introductory
talk which stimulated much thought
and discussion.

The purpose of the organization
is to discuss problems which are of
vital interest to the community. The
next meeting, which will De held

Feb. 3 at 8 p.m. at the same place,
is to be devoted to the subject of

 “Unemployment and Its Remedies.”
The public is to
take part in the discussions.

The officers chosen for this

are: David Olson, president; John
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The Highland Park hospital asso-
ciation has received f the exe-
cutors of the estate of Howard N.
. | Hitehcock, deceased, $25,000 prin-
cipal amount of bonds begueathed
to the hospital under the last will
and testament of Mr. Hitcheock, a
former Highland Park resident.

The ¢onditions of the bequest are
that such bonds or the proceeds
thereof are to be held in trust and
the income therefrom applied to-
ward the support and maintenance
~f{ the hospital.

Mr. and Mrs. Hitcheock have been
very much interested in the High-
land Park hospital from the incep-
tion of the idea in 1914, Mr. Hitch-
cock, together with other leading
citizens, at that time was instru- |
mental in raising funds for the con- |
struction of the main building, and
also, at a later date, paying off the |
mortgage on the nurses’ home. H*l'|.1I

LIABILITIES

1. Capital Btock ...

3. Undivided Profits (net) ...
4. Time Deposits

b. Demand Deposits

D. Bills Payable ...

Hitcheock served for many years on |
the woman's advisory board. This
bequest is an enduring testimonial |
of Mr. Hitchock’s desire to assist|
in perpetuating the ability of t.hl|
hospital to serve this community. |
| To the present medical staff of |
| the Highland Park Hespital, con-|

Total Liabilities ... $2.648,450.51 | Sisting of Doctors Arthur F. By-|

Btate of Illinots)
County of Lake) aa :

R. L. Erskine, one of the managing of- | wood, L. C. Gatewood, Grover Q.|| .

field, Roy A. Crossman, C. Johnston
Davis, James P. Fitzgerald, Gate-

ficers, and J. M. Appel, and C. F. G"“"“ﬂ!"ﬂ{{}', Carleton A. Harkness, Rnh—|

two of the directors of the Highla
State Bank, a corporation of the

od Park| rt H Herbst, R. R. Jacks, Julius|

Illinois, being severally duly sworn, eseh | B [.ackner, J. H. Lundstrom, Mor- |

upon his oath states:
That he makes this affidavit for

ley D. McNeal, Edwdrd D. Nor- |

pose of complying with the mm;;crnﬂﬁ, H. B. Roberts, Donald E*I
-:f iﬂfﬂi-um _I;J and I:J of an Aet of the Gen- | Rossiter, A. R. Sheldon, Kellﬂn’i
ernl Assembly of the State of Illinois, 1:1:.; Speed, Harry D. Wiley, and Willi-

titled "An Act to provide for and

the administration of trusts by trust com-|am L. Winters, have been added

panies.”
That ithe foregoing statement of

Highland Park State Bank on December

the following by action of the board |
the said | of managers at its last monthly |

sict 1082 ' troe aud eorrect in all re- | meeting: Drs. J. A. Bigler, B. M.
spects to the best of his knowledge and | Elfrink, Lois Greene, Louis Rich-
|

belief, and that he has examined the assets

and books of the said company

purpose of making said statement.

R. L. ERSKINE, ,
J. M. APPEL,
C. F. GRANT.

Subseribed and sworn to before
10th day of January, 1933.

i Seal) MARTIN C. HART,
{ 47-49 Notary Public

for the burg, G. F. Weinfeld.

j Highwood Junior |
Legion Organized '

me this

A chapter of the American Le-|
gion Juniors was organized at High- |

everyone 18 talking about

It’s a simple thing but what a difference it makes in your
living room lighting! Hidden under the shade of this new lamp
is a reflector that focuses indirect light up to the ceiling and
diffuses it evenly over the whole room. It’s the bright-but-soft,
flattering kind of light you meed for entertaining. Because
there is no glare, not a single heavy shadow, it’s especially
fine for bridge games. And there is a separate switch that
turns on direct light for reading.

M@hﬁmm‘mm.m
we know of. Its three-candle base is beautifully finished
in gold or in bronze. Jts pleated silk Celanese shade
comes in gold, tam, rose or green, edged in braid to
" match. See it today at your Public Service Store. Only

Also featured at your Public Service

Store is an - indirect. floor

bronze base and pleated rayon shade in
choice of greem, rose, rust or gold,

A remarkable bargain at

lamp with

only $6.65.

Another special —
in either toned gold or bronze. The
shade is silk crepe gold, tam, rose or
green trimmed with metallic braid.
$14.95 cash. $1 down “little by little",

|
1

$1 down “lissle by linle”

de luxe reflector lamp
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Other local lamp

wood Tuesday evening, Jan. 24, by
the Stupey-Smith post of that city.’

Legion enrolled at this meeting are
Rolland Stanley Jr., Dovilio Santi, |
Charles Crovetti, Ed Nolan, William |
Hamlin Jr., Fulio Fabri, Reno Fa-|
bri, Frank Guido, Robert Hangren,

[
and Edward Hangren. |l

The purpose of the Junior Legion |
is to inculcate the ideals of the |
American Legion in the youth of |
America. Membership is open to
' all sons of world war veterans, re-
gardless of whether their fathers
are Legionnaires or not. i

Steve Urban presided at the post |
Irnﬂ.-tinj: which was held in High- |
wood’s city Hall. Dan Hunt, senior |
viee-commander of the Lake County |
Council, gave a short talk on the
activities of the National Economy |
League. '

Altar & Rosary Party |
Is Lovely Affair

A very nice party sponsored hyi
Mrs. F. H. Earnest as chairman un- |
der the auspices of the Altar l.tldI
Rosary society was held on Wed-
nesday afternoon, Jan. 18, 1933 in
the Deerfield Holy Cross parish hall.
The party was given in honor of the
outgoing officers.

The table was very artistieally ar-
ranged with Dirigold tableware.
White Chrysanthums and sweet
peas which decorated the tables were
donated by Mrs, Fred Coleman. A
dainty lunch was served to a large
| number of the ladies who attended.

|  Father Savage gave a very fine
address complimenting the society
on their splendid fingncial work dur-
ing the past two years. The out-
going officers were honored with
gifts. Mrs. P, J. Duffy, president,
a beautiful crystal rosary; Mrs. Paul
Dietz, vice president; Mrs. H. Me-
| Guire, treasurer; and Miss Florence
| Gloden, secretary, each received the
statue of St. Theresa.

The following musical program
was reéndered.

Mother D'Mine .. :
iEncore) Ohbstination
In the Garden of My Heart Mre. J. J. Rink
iFrrre] Sing Me to Sleep
Jennie Mele

| S0 Lo Mio : .
aecom==nind by Miss Rone Fromt

J Ol Church in the Valley
| The Stels i st . e g

accompnnbed by Miss Rose Frost
The in-coming officers—Mrs. H.
McGuire, president; Mrs. John

. Mrs. Bmith

Members of the Highwood Junior |} -

SHEET, |
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| Klemp, vice president; Mrs. Lee
| Gross, treasurer and Mrs. F. H.
| Earnest, secretary, were wished sue-
| cess for the following year. Every-
| one enjoyed a pleasant aftermoon
with many thanks to the ladies who
attended.—Contributed.

Yearly Audit of
Books at Y.W.C.A.

| At the regular monthly board
: meeting of the YWCA, a letter was
| read by the recording secretary,
' Mrs. R. Arthur Wood, of the audit
of the YWCA books for 1032'by E.
P. Barnes.

The audit showed that the gen-
headquarters books were in




