OBSTACLES DELAYING
NEW WAUKEGAN BANK
Nﬂﬂpﬁ‘ Report Says Waiv-
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Delay of the npenin; of the pro-
Citizens Trust and Savings

bank in Waukegan was seen last

week, because of the opposition of
depositors ef the closed Waukegan

State bank to the waivers of stock-
holders liability, according to a
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Waukegan paper.
H. Frank Marsh, president of the

Waukegan State Bank Depositors
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Befure the waivers are distri

among the depositors for signature,
" they must be approved by the exec-|
utive committee of the depositors
association -and the United States
Comptroller. The waiver blanks,

which were to have been printed this
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mittee contend that depositors of
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_kegan National banks will receive
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The propoled phnu of the new
bank are to take over liquid assets
and liabilities of the Waukegan

State and Waukegan National banks.
The depositors are to receive 35 per

cent of their deposits when the new
bank is opened, and possibly get fur-
ther dividends later.

To Waive Liability

As many of the stockholders: in
the Waukegan State and Waukegan
National banks are to be stockhold-
ers-in the proposed bank, the stock-
holders liability of an additional
amount equal to the par value of
the stock they hold must be waived.

Under the proposed plans, both
Receiver Fred. Brown Whitney of
the Waukegan State bank and Re-

cm'nr Melwn Erickson of the Wau-
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more will be given for distribution

Appoints Gale as Head

Commerce Commmsmn

Governor Louis L. Emmerson has
announced the appointment of
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the Illinois Commission since 1929.

Previous to that time he was com-

{-missioner-of -securities under-5

s owed thel
banks. As more assets are acquired, |
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Last year this return was the la.tgcst in the hlstory
_of thcorgnmzanon,mamonmcd to $816 473.76.
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Mt. McKinley National Park is set in the heart of Alaska,
Mt. McKinley itself rises ﬁmhh:amothu

on earth. Serene and it reigns over the most inspiri

- wilderness in all the | ' :
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McKinley National Park
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the several Interior Alaska tours.
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Cash savings, quick settlement of claims, and

__the financial stability of the “exchange™ account
‘for the fact that the orgamzatwn wrote more
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pohmcs last year than in any previ ous ycar

‘The policy issued covers you anywhcrc in thc

United States or Cmda. 1t s the valued form policy.

Other benefits of the club are: Emergency road
service, home district service, accident preveation
work, travel service, and bail bond service.

- 62 branches: 33 downstate; 29 in Cook County
There is a branch in your neighborhood. It costs
only $15 to join. Call today for further information.
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HIGHLAND PARK BRANCH
HAROLD KNAPP, Mgr. -

41 N. Shri_jnl Road - Phone 105
Attorney for the Club '
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