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DOLLAR BANKS AID

HOW THEY ARE OPERATED
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with the Morrill Aect,
iluhad the agricultural colleges, the
. Hatch Act, creating the state exper-
G"..t S}'htt- Mﬁm In N.'“'. iment station tn:li' the Smith-Lever
tional Republic; Two-Thirds | , .
of Concern Owned By
‘Borrowers - =~ pwork. -t-had 2 great_deal to do with
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Two thirds of the
mortgage sysiem 1n
owned by the farm borrowers, ac-
cording to E. B. Reid, who has an
Interesting story ‘in the current issue
of the National Republic on the Fed-
eral Land Banks, under the title “The
Farmers Billion Dollar Banks.”

largest

“The occupation of farming de-
mands long term credits.” Mr. Reid
says “the merest novice in either

farming or finance knows that nof- |

mally the profits from fgrming are
not sufficient to pay off a substantial
mortgage within a few vears The
history of farming is replete with the
tragedy of ‘mortgage plasters’ and
the grief which frequently attended

the inopportune demande ow settle-

ment with a substantial payment up-
on the principal.
: Credit for Agriculture
During the latter part of the nine-
teenth century and the early part of
the twentieth century the need of
some form of credit designed par-
ticularly for the benefit of agricul-
ture became so apparent as to at-
tract the atfention of leaders in agri-
culture throughout the country.
Theodore Rdosevelt was the first

President te recognize in a practical

way the need along these lines. In
1912 he selected a commission to
make a careful first hand study of

agricultural credit systems and con- |

ditions in Europe. After several
months’ study across the water, this
commission made a full report and
definile recommendations. When the
act was passed a little later it em-
bodied the best features of the Euro-
pean systems adapted to our agricul-
tural conditions,
the recommendations of the commis-
sion. Looking back on the progress
of the last few vears since the amor-
tized mortgage has become general,
it s difficult to understand why it
was not put inteo effect many vears
before.

“It has been claimed by some who
have not gone thoroughly into the
rneed of these federal land banks that
they were unnecessary and that the
farmer was being subsidized. Noth-
ing was ever farther from the truth.
It would be just_as sane to say that
the federal reserve banks are a =ub-
sidy to ordinary business of- the
country as to intimate that the fed-
eral land banks are a subsidy to agri-
culture, In fact, the federal farm

' making it possible for farmers to
' realize upon the facilities afforded in

farm |
the world is

In accordance with'

these three other basic acts. They
have built up the greatest farm mort-
gage system the world has ever seen
and they are now lending more than
£10,000,000 each month.”

PRESIDENT IS FAST

WALKER ON OCCASION |

Knows How to Strell, But Can
Speed Up When Necessitly
So Demands

President Coolidge when wunder
way, travels faster than the average
citizen. This has long since been
admitted by those who have watched
his political career, but in this case,
however, the new record has been
¢stablished in the walking field.

Washington citizens who have met
the— President during - his afternoon
walks around Washington were in-
clined to the belief that the Chief
Executive almost dawdled in travers-
ing the public highways. His pace
as noted has been more than leisure-
ly. The other day, however, when
he made the journey on foot for the
first time from the new White House

at 17 DuPont circle to the EIEEII'L-I‘E'E'

offices in the White House grounds,
he covered the ten intervening blocks
in less than seventeen minutes, which
experts say is a speed in excess of
that of the average citizen. It was
characteristic of the President, that
after the newspaper and town gossips
formally decided that he would not
move to the temporary White House
until the morning of March 5, to send
out hurry orders and move on the
afternoon of March 2.
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President Coolidge supgests that
roor farms be converted into forests,
which isn't a bad idea. We nominate |
LBilly Sunday and Aimee Semple Mce-
IYherson to do the converting.
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CLUBS AND

PARTIES MAY HAVE
PADS FREE BY TI-IL!-".FHH}HEHI
H. P. 178 OR CALLING AT Tlli*'.1
RELIABLE LAUNDRY. advi

BRIDGE

YELLOW CAB RATES

First two-thirds mile 31
Each additional 1-3 mile 1h¢
No charge for extra passengers.
PHONE HIGHLAND PARK 2000

PIANO

All work guaranteed. Charges Reasonable. Estimates Free

H. F. PAHNKE, Piano Tuner
‘mﬂ?mﬁgnlrk. Illinois

35 S, St. Johns Ave.

15 Years'
Experience

Phone: OFFICE HIGHLAND PARK 2048

TUNING

l|
| ANNOUNCING
Special Invitation To ANl Deerfield Men

to inspect the new and bigger Spring

and summer line, consisting of hundreds

of patterns,
weaves, wonderfu
texture.

highest value.

tion in my work.

I also have a few cuts of all year round
Special prices $45 and $50, in-
cluding extra pair of trousers. I have se-
lected these patterns myself.
For beiter work and prompt service always call Deerfield
247-R. Owur prices are no higher thar you pay for just

suitings.

ordmary cleanmg.

VINCENT SILVERI

TAILOR

Phone Deerfield 247-R

imported

Considering the fact that my overhead
expense is very small, I can provide you
with custom made suits and coats at the
lowest possible cost — and give you the

! The years I hage devoted to accumulating
- experience will enable me to serve you
intelligently and guarantee your satisfac- =

and domestic

quality and reliable

FRH-:\T}E1 reaches the =ea
SCORE | cross the ocean, and if we are to get

Deerfield, IMinois

|

| Highland Park Transfer

and Storage Company | |
| FIREPROOF WAREHOUSE, 374 Ceatral Avense '

Automobile Storage
Moving, Packing,

Shipping

Office 374 Central Avenue
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It’s quite true, there are no friends
like old friends—for no other would
dare be so nosy into one’s private af-
faigs.

— —
e -

America’s credit system is being
extended in most unusual ways. In

Some hint of the value of the in-
land waterways to the United States ,
was given in a recent address uf:!“lhefr words, we are keeping up by
Dwight F. Davis, Secretary of War, | PAYIRE dollar down.

at St. Louis. Mr. Davis told how the
government is spending $65,000,000 Footpall rules makers have been at
for maintenance and development of | it again, shortening the time limit on
waterways and flood control and the huddle system. Does this apply

painted out how this all goes to help | also to grandstand seats—and parked
the farmer who is greatly interested | zutos?
in lower freight rates. He declared | —
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ANNUAL TOWN MEETING ln—.mnhh'
AND ELECTION \and

Notice is hereby given to the legal

L]

ship will take place Tuesday, the fifth
day of April, proximo, being the first{ DUPerviace
Tuesday in said month.

The election will begin at the hour
of seven A M. and close at five P. M.
in the places designated as follows:

First precinet, City Hall, High-
wood, Ill. Second \precinct, D-e-erﬁﬂd"rhg a moderates, will proceed to pear
Shields High School, Vine and 5t.' and comsider reports
Johns ayenues, Highland Park, IiL! propriate money, to defray the nec-
Third prétinet, Office of H. M. Prior | essary expenses of the township and
and Company, 27 N. Sheridan Road, to deliberate and decide om such
Highland Park, lll. Fourth precinct, measures as may in pursuance to law
Chicage Telephone Building, 21 So.| come before the meeting.

St. Johns avenue, Highland Park, I1l.. Given under my hand this twenty-
Fifth precinct, Ravinia lce Cream| fourth day of March, A.D., 1927.
Kitchen, 1536 Judson avenue, Ravin- | ALBERT LARSON,

ia, Ill. Sixth precinet, Joha L. Muszik's | 4-5 Township Clerk
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that last year the farmers shipped K ——
ten million bushels of grain from St. |
LLouis alone over the Federal barge |
line at an added profit of four cents
a bushel because of the cheaper
freight rates.

Millions Im It

“I could go on giving you s
instances of how the national ad
istration’s waterways policy has p
millions of - dollars into the pockets
of the farmers in this and other
states.” Mr. Davis continped. *“I
have been told by people who are in
a position to know that the higher |
price levels established by the ship-
ment of these 10,000,000 bushels in- |
fluenced the price of the 270,000,000 |
bushels raised in this territory, so
that the growers got from 1 to 3 cents |
more a bushel for their wheat than
they would have otherwise received.

“In other words, if this statement
is true, the grain growers, as a group,
pocket alout 3$7.000,000 more for
their wheat than they would have had
not the federal barge line been in
operation.”

There i= no question as to the value
of the internal waterways improve-
ments to the country. And it is now
being =een that the revival of river
traffic. will not injure the railroads.
Co-operation between rail and steam-
er will be the next development in
our transportation schemes.
American Ships

point must not be lost
When the farmers’ grain
board it must }'t'lb

Easy Methods of Home

But one
F-i‘p:h‘. of.

BUITLD OR BLUY GOOD HOMES
Building Materials—Their proper use and
application shown under conditions of
Good Construction Practice.
Gas AxRD ELECTRICAL APPLIANCES - Heating, Cooking, Labor Saving Devices - ELECTRICAL REFRIGRRATION
All Shown Under Service Conditions ]
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See the houses on the COURT OF HOMES — Brick, Concrete,
Frame, Stucco. Visualizing Architecture and Good Construction.

HOME SITES AND FINANCING

Where to Build or Buy. All home offerings
have been Inspected and Approved.

LIGHTING—HEATING—SANITATION

ing, Heat Control, Plumbing Equipment.
How saving in fuel pays for Insuiation.

DECORATING AND LANDSCAPING

How to Beautify the old or néw House.
Home Comforts and Conveniences. How
to Landscape the Home Grounds.

Financing.

General! Admissron 50 cents

Opens April 2nd, 8 p. m.—Therco'or 1 p.m. is 11 p. m. Daily and Sunday
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cAuthorized Dealers

Main Office: 2229 Michigan Ave,
Telephone Calwme: ~ 340 s
W oodlawn Branch:
6032 Cottage Grove Ave.
Telephone Plaza 1710
Evansion Bramch: 1824 Ridge Awve.
TelephondRogers Pavk 4485
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A LINCOLN is a LINCOLN the World Over

The entire Lincoln organization has con-
sistently concentrated upon the develop-
_ment of one precision-chassis; all bodies
- are built to uniform quality standards
under strict supervision; all materials are
the very best procurable.
Thus the owner of a Lincoln never feels
alled upon to explain that his car is of

any particular serics or model—for a
Lincoln is 2 Lincoln the world over.

A representative selection of Lincoln
cars, showing the distinguished beauty of .-
different body types, is constantly exhib-
ited at cach of our three show rooms. You
are cordially invited to make a leisurely
inspection of these beautiful cars.
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Phomnes 181-182

3

T

e —

. -
¢ e TR W A ——— -

AUTOMOBIL® COMPANY

Wiring Systems, Lighting Fixtures, Heat- 1




