5 e o ———

l'l"l ‘.:' |

-

-

' ] | i | ' Fy 1 i i
e e L S i . i

- ' = -l_ B #mmﬂ ¥

5 H PN |

O YO O

e S ——C

B
e — S —— g T

- el §

4
‘r
1

e e -

'

i

i

;
:
!
IT;
"
1
%
|

st taliide ol e s
B odscamTE

3 Highland Park is on
E the Map |

So is the

" FIGHLAND PARK GROCERY

OME ‘i"n and get our prices.
Starting Saturday, Decem-
ber 31st, and continuing thru

January. 1922, prices will be
Considerably Reduced

FREE DELIVERY

BARTLETT
THEATRE |

 HIGHWOOD, ILLINOIS
~ Monday, January 2,1922

Rooney Comedy Drama Co.
SIX PEOPLE |

present
“The Man of the Hour”
ALSO PICTURES ~
First Show 7 p. m. Second Show 8:30 p. m.

o f
P
- Lo
St e e T S 2 . ~al B

Ldke Shore Creamery

C.B. HANSEN, Proprietor

685 Central Avenue
Highland Park,

¥ = i e

VOTOR EXPRESS SFRVICE
TRUNKS AND BAGGAGE |

Trips Daily to all Points Between
Waukegan and Chicago

North Shore Merchants Express Co.

Suecessors 1o Leuer Brn-!- | Rt
o St Tel Highland Park 650

You are Cordially Invited
to make use of the privileges of tl?e

: CHRISTIAN SC

387 .

Hours 9 a. M. to 6 p. m.
Qunday: 2 to 6 p. m.

{ &
: i jenti Highland Park.
" Maintained by First Church of Christ, Scientist, of | HIE

at 10:45. Sunday Schoel at |

Testimonial ﬁeﬂiﬂ at 8:

I‘
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| EXEMPTIONS ARE RAISED

|
{
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i
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. Efforts %o “do” the government in
| evading taxes by making gifts to
| relatives and others, a practice un-
;dﬂ:tn-od to be prevalent in the past,
 will be a thing of the past, according
' to a statement made public by Mr.
'M.- L. Seidman, tax expert of Seid-
' man and Seidman, certified public ac-
| countants of
' Rockford and Chicago, 111,

A provision in the néw tax law
recently signed by the president, Mr.

Seidman stated, places upon the reci- |

. pient of the gift the same obligation
to pay income taxes involved as would
have been paid by the giver.

In his statement Mr. Seidman

touched on the high points of the new | g
tax law. He said J‘.I}':lt a great deal | 000 of this issue, the proposal states. | week to set the rate of

' of confusion may result in the ta:r.—|
|

. In connection with the distri

that the 1921 Revenue Act emb:ii?:. of the proposals,
5 . | makes the following statement

_payer's mind as to his exact status
| this year, unless it is borne in

 provisions which go i
three different dates.

' the year; some of them do not go into
| effect until January
' others are effective immediately up-

' on the passage of the new Revenue |
' Bill, which was November 23, M?vrﬂl.fI

| The important changes affecting | Assessed vilse of “all
' this ‘year’s tax return, which is due ]
' next March, he stated to be as fol-|

| lows:
“The increase in personal exemp-

plies in cases where the taxpayer’s
net income is less than £5.000.00. The
' exemption for each child has been in-
' creased from $200.00.to £400.00."

Mr. Seidman said that a g‘reatl

' many more tax returns will be filled
| this year than were filed during the
| pears previous, in spite of the fact
' that earnings for 1921 are probably
| not as great to the vast numbers of
 taxpayers. This is due to a provision
' ealling forth the filing of a tax return
' by all those whose gross receipts dur-
ing the year 1921 amounted to $5,000
or over, irrespective of their net in-
come. In fact, even if a man shows
. & loss for the year, he would have to
| file a tax return if his gross income
before deducting expenses and other
| outgo amounted to $5,000 or over. Un-
| dér the old Revenue Act, unless one
had a net income of $1,000,00 if sin-
 gle or $2,000.00 if married, the filing
' of a returm was not required.
An important provision of the new

ilaw affecting tax returns of this|

" year, he explained, is that net losses
' made this year can be deducted from
 profits of next ‘year.
' next year are not sufficient to absorb

all of the loss, the remaining amount
can be carried forward into 1923.

A- mueh more liberal provision for
| the deduection of traveling expenses
' by taxpayers has been provided for,
he added. The ecost of meals and
lodging while out of the city can
now be deducted as current business
expenses. ;

Important changes have also been
made in connection with the exchange
of one kind of property for another,

he. stated.. In the past, such exchanges |

resulted in the payment of incgme
tuxes. The present provision plices
mych more liberal interpretation up-
on such transactions.

The big tax changes, Mr. Seidman
explained are really not effective un-
' til January 1, 1922, One of these is
the renewal of the Excess Profits Tax
' an corporations, which means substi-
I-tuting for a tax ~unning as high as
Ia tax which is limited to a maximum
of| 12% per cent. The surtax rates
oni income of individuals are also
| changed beginning with next year's
income, so that the highest tax rate
will be 40 per cent instead of 65 per
cent - heretofore. A man with an in-

come of £10,000.00 or less will pay |

' a smaller tax on 1922 income than
| | heretofore. On incomes over $10,000
ap to $85,000, there will not be much
change in the tax due than what has
-hoen paid up to NOw.
Continuing he gaid:

' o’clock p« m., Dec. 30.

New York City and} 1, 1922, and one every year thﬂeﬂ-.

| a certified check for $2,500.
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Hendee, and the

be opened by the county clerk, chair-

man of the county board and the fin-
ittee of the board at 1:

it

The bonds are dated Janvary 1,
1920, and are in denominations of $60 |

each. The first one will mature July |

ter for 18 years, the last one matur- |
int in 1939. |
Interest will be payable m_tﬂlllt 0
nually. Bids are to be for the entin'l
amount and must be accompanied 'bri

There are no outstanding bund.si

gf}“m;if:h;:‘; cerning the finaneial condition of the ' only, and
| n ging ' county: '
are retroactive to the beginning “{. Eatimated value of all

1. 1922: and taxable property . -ﬂ.ﬂﬂﬂ.OWM|ertr to 45 cents for each $100 im
p At Assessed value of all !

| : ' Total bonded indebted-
tion of a married man from $2,000.00 | '

| to $2.500.00; that, however, only ap-| . sue

| Water Works bonds, in-
| e¢luded in above ... None |

' ing community £600,000,

| these bonds was incorpora

And if profits |

40 per cent of corporations’ profits, |

“Most of the

Gov. Small, State Treasurer Miller,
and State Auditor Russell met last
land tax for.

The bonds are exempt from state, | the state, and County Clerk Lew A.|
county ¢r municipal taxation. 'H received notice that the
of the coun-

or indebtedness -of any kind except l
$400,000 of a previous issue and $100,-

the county clerk
con- |

| city lots.
crease the tax levy on county prop-

iﬂhu. Ve
| M the increased valuation in the
| county I8 gpheld in the supreme
44,900,152 | court the tax on Lake

;i'rmntltnuchuﬂﬂntp

the old valuation. The

'tax for schools, and other state
30,008,875 | stitutions, it is charged, .
5tu increase necessary.

The following

' Total floating debt . .. None | y—For general

156 18 cents.
9 .For state school purposes, 20
Nove | 1-8 cents.

y “'1 8.—For Illinois waterway purposes,
 Population (estimated) 76,000. o i-_l_ml tenance Of the University
| The municipality or district issuing !, of Illinols, & 2-3 cents.
ted in 1839.| * jpder the mew rate of hnﬁ:..
NEW YEAR'S REVELRY oSyt o ,.:‘,"i:m'“; g g
. New Year's was a great old night | as formerly. -
| in many of the big towns before pro- | -
1 hibition cast its shadow over the high |

jinks. The fact that they were urged
| to swear off on old habits, seemed to |
"Lim:itu_ a lot of people to show that |
 “They ghould worry.”
| They appeared to have wesolved not | to

| to be any better in the néw year than | without a new
|in the old one. : T

| property for taxation
as equalized for year
1920} .....

property for taxation
as returned by assess-
. or for year 1920 ...

ness, including this is-

state purposes,

' Amount of sinking fund
Value of property

i
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| The distinctive merit of the service in this lunch-

i room is honest wholesome quality, combined with

[ generous portions and moderate cost.

| | Contrast the immaculate neatness of the service
| . here with conditions you have seen too often in

| |V other inexpensive eating places.
| ' Surely there should be no pre um on cleanli-

; it is most pronounced.

|

' ;m-{'alled ‘nuisance taxes’ are not re-|
1| pealed until the end of this year. 0311_
|| the other hand, & number of provi-!

I sions took effect immediately uvpon
the passage of the Act.

._ the establishment of losses through
wyasch sales.

Iﬂl‘llldt"d |
among these is the provision against

Heretofore, there were
a great many <ales of securities at |
' this time of the year Lo establish loss-
es. the same securities usually being |
bought back = day or two after the

prime condition and at standard prices.
| Operated in conjunction with the dining car ser=
| vice of the North Shore Line. |

sale. The provision now in effect is |

' erty are bought ‘back within thirty

. days before or after spch sale, the

' that if such securities or other prnp-i

| loss established will not
| #Another provision

deductible.
immediately |

| offective is that partnerships or in-y

| dividuals can incorporate ANy time
| pefore March 28, 1922 and be com-

1
i

| tion for the entire year of 1921, pro-

' sidered for tax purposes as a curpnu-‘

11.-idinq: such taxpayers have earned at

| least @) per cent of their invested |

- capital.
ildﬂi!iﬁtﬂﬁ"e provisions

of tax due the Government.”

in addition, a great many |
havé hﬂ!l’ll
enacted which have for their purpose |
a more just and equitable basis for |
the treatment of the taxpayer’s rights, 1
and the collection of the full lmnunti

i. mdasforthehnhmuitotthelwiéﬂﬂ_
|  will have no difficulty in recognizing it, becauise.
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