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‘COPPER, THE BIG SENSATION

‘The copper output was the sensa-
tion of the year. If Government fig-
ures are.to be relied upon—and the
data is obtained wvery largely from
official sources—the copper refineries
of the United States in 1916 turned
out no less than 2,311,000,000 pounds
: of copper—a total vastly in excess
= -. of all previous estimates. Never be-
fore has our production even  ap-
proached the two billion pound mark.
i . : At an average price of 27 cents a

pound, the 1916 production had a
value of $520,000,000, compared with
$243,000,000 the year before and $198, -
000,000 in 1813. Prices’ averaged
slightly more than 27 cents, K as
. against about 17 cent in 1015,
] - Arizona led the States in copper
' production, mining 675,000,000 pounds,
against 432,000,000 pounds the year
before. Montana came second, with

l

350,000,000 pounds, and Michigan, }shipbuilding, brass industries, mot

third, with 289,000,000. Alaska mined
120,000,000 pounds, which was al‘
most twice the 1915 production.

COPPER’'S POSITION PRONOUNCED |
SECURE

The position of copper is conceded
by the most conservative agthorities
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OCTOBER IS BEST MONTH
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Copper wududthn in 1916 has|

broken all re¢ords—and not because
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consumption of 1,400,000,000 pounds
and the former figures under
the billion' mark, America has ship-
ped less copper fo Burope than be-
fore the war.@ '

Domestic ineluding rail
road  electrification, automobil

and electrical business, account di
rectly for the swell,

The. entente allies bought, accord
ing to the best estimates, 450,000
pounds of copper, America
to neutral - countries an additional
279,000,000 pounds. According to
these figures of.the Financial World,
the total copper- production of re-
fineries and smelters in 1916 wak
2,105,000,000. inecluding foreign cop-
per refined and marketed in thi

to be secure so far as 1816 is con-
cerned, while those of a prophetic |
: turn of mind are unanimous in their |
" prediction that there c¢an be no de-
x crease in the demand during 1917,
and for some time to‘come thereafter.
The world’s  supply of copper (s
short. There is not enough copper
on hand to supply demands for any
length of time. 'The United States is
| the one great country to which all
, | % nations must look for thelr supply of
' copper. Industries demand an In-
¢ereased amoant of copper every year.
The European War iz not only using
vast stores of copper, but in many
cases, the copper used is being des-
y - troyed and ean never be restored tnl

: the world's supply.

The frugal Germans, according to
the most conservative reports, have
been for & long time converting brass
and copper objects into munitions of

. . ' ®  war. They have gone to every ex-
treme in husbanding their resources
: -. i in this particular, but the heavy
! warfare engaged in makes steady
| ' inroads upon the . resources of this
; country, as well as that of all others
engaged in war, while they are not

8 in a position to import copper.
¥ _ Comparatively speaking, there is
not at this time any great stores of
copper at any place in the world.
Copper hording has long since passed.
| - The only available great store of
# I . copper is that whieh exists in the
copper mines of the United States,
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duction can keep pace with increased
demand. |

~J f COPPER REACHES THE HIGHEST

Where there is a visible shortage
and an inereasing demand in any in- |
industry. Such i3 the condition that

Bvery day that the war continues !

3 "
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tion period means an added demand
3 i & for copper. '
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_ _ A price of even 20 cents per pound
i ' for. copper, says Wilson, will mean;;

B i

producing  companies before the|
European war. The copper produc- ¢

: to maintaln rvears after the demand
£ 1 : o for war munitions shall have passed
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| lation of large cash reserves in the
: ! " treasuries. of the c¢opper producing
e ] : companies are [fortifying them so
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| pounds from Jan. 1 to Oct. 31 fo)-

. are the highest prices at which
vast quantities’-el copper must be per has ever been sold. In 1880

used, a great percentage of which per began fo assume the proportions

. will be entirely destroyed in a way | ©f an industry by a demand for the |
metal, which shot the price up as |
. 80 that it cannot be recovered, When high as 35 cents per pound -

the war ends, be that soon or late,|this price there was a gradual de-|
there will still exist the world short- | eline, prices ranging dl‘rgm 9 eents
: of copper. to 16 cents per pound having pre-
: : o dominated most of the. time since.
v !l | Industrial activities must follow to| 1n 1907 the copper metal réached its
' : replace that which has been des- | highest polht by selling as high as|,
¥, ¥ troyed by warfase. The reconstruc-| 9% ecedts a pound, although |the
- average fof that year was only 19

cents a: pound. % i

.| present normil average market, the

' price whi¢h copper producers  are
Undreamed of Profits eceiving Is well over double wh'Tt it
was in 19i4. Not since 1873 | has
copper sold above 263 cents. The

profits undreamed of to the metal |phegan Jast year.

1 A ing companies have adopted a poliey - |
S5y of conservatism and established a :::F::T und. During that period

dividend rate which it is ﬂmtﬁd cents per md- U“M M m",
ditions, copper mining was of|

, P and the needs for peaceful industry | . | |
, , ig copper mines were able to f
: - will be the only outlet. The accump- o tisd profits well . _::51 .

150N " that they will be able im the future | AVerage pi
' : :u ﬂnmegn their own stocks of cop-|be exact the present price, of 283

‘ Der metal, Whereas in the! past they |cents per pound for copper means
EC £

: neial asgistance from the | ducer N8 prog an i
g v ﬁlﬁlm the result that, despite |a%e price he reeeived during thelen| . '
' Ay ' their own better judgment and under | Years preceding 1915. e

- The average <ost per pount
rompelled to liquidate | producing copper in the United St
i at reduced |is 83§ ceénts. There's over 100
cent ‘prof

country. After exports, “this leav
1,385,000,000. ¢obnsumption fn 1918 in
this country alone. A :
For the first ten months of thi
year, October, the last date of offteinl
figures, led th 183,000,000 poun
The producti of the leaders olt
industry for : these ten months Ih

lows:

Company-— . Output, 1bs.
Anfconda .. vcice oneee e 282,400,000
Utah Copper: .:..ospssvvs 166,354,906
Phelps-Dodge’ .... ...... *1 48,000,000

Calumet and Hecla ......133,730,127
Kenneeltt ........ ...+ 97,850,000
Iﬂl’pifﬂlﬂl ------ w # LI ";'*T.m
Nevada Consolidated...... 76,040,608
Ray Consolidated ....... 62,853,845
Cerro de Pasco.......... 58,800,000
Chino Caopper ....vsesss . 61,804,438
Calumet and Arizona ....%*56,000,000
Greene-Cananea ......... 58,048,000
U.Iljm VUI'd* R T R i'm'm
Miaml Copper ....... oo 44,133,634
Arizona Copper .......... 39,044,840
Granby Consolidated .... 37,333,141

Braden ....i.siheoe souees 35,636,000
chllﬂ r faE s HFabaw 8 li.lﬂ.w
Old nion ..o e 33,422,000
Copper Range ........ .+« 42,000,000

Canadian Caopper ........%20,000.000 |

Quiney Minlng ...,...... 16,800,
Stanton Minés ,....ccoc0. 16,080,251
E&It H“t“ ks dnas g8 s a8 Iiriﬂm
Shattuck-Arigona - ........ 15,208,701
Consolidated Arizona ..... 8,701,

*Estimated. |

Forecasting conditions In 1917, the
allies have contracted for or have
options on 648,000,000 pounds, a con-
servative assumption places exports
to nonbelligerent countries at 200,.-

m,nnu. ‘m ETH |Mjm 1“ 1‘-} {

and that domestic consumption will

use up 1,400,000,000 pounds as com- !
and while every effort has been put|pared with 1,385,000,000 in 1918, the
forth to in¢rease this production, it|total demand for 1917 -adds wup | to

is very doubtful if increased pro-|about 2:243,000,000 pounds.

POINT IN HISTORY -

Copper aalﬁsl reaéh"aamltlialiju 3034 |
cents a pound in sma n large|
’ that better dlﬂ are ahead of that quantities copper is quoted at ?9“
4 | industry Such is the condition that | cents for August delivery, and | 28

!’ _ éxists with the-copper industry. The | cents for delivery in the fourth qI:r— '

' end of the/ war is mot yet In sight. |ter of the year

The high quotations of the pre
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- Caladonia 7 'per ceht and the Oregon 33§
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, The holdings of » Company .embrage twelve oﬁllll.
dggregating about 240. acres of good Mining in-
dluding the Red Peakd and Big Basin. mmnm
pect work has been fone on these clalms, showing pro- |
ch ere deposits.

nounced evidence of [ “ -
Test holes put down to varfous depths of from 12 to 87 1907
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feet Bave shown by values of from 2 to 10 per cent |in gilt securities and about as  per consider
B s . . ; much during the past two years, MFI!?'QH bound to
. - The eyes of the pntire country are now tu upon ;'ll:e;:";.'" more than was lost in/for mm MME
the copper producing industry, and especially - -the “Government figures show the ol tu; n_‘llﬂ- “ ‘speculative
There are

Junior coppers, which will be the producer In the m::.:w In w‘hqﬂ.:“.
'. _-.-." I ] RN TN NN "
~future. One of the MIHIFMIﬂHﬂmm west. r } Banks ﬁ!‘ﬁ
Z PERSONNEL ’ ‘TINBUTARLE ..o cncsupsh ' cent
| : H . . Im '--‘--qi---d' ”“
Jdas. F. Hopkins, the President of our Company, ¥ & |Manufacturing ........14 per cent
Mini

:
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man of wide experienge, in the practical end of the mining BB orrcnsssiney 188 m-tmw'-m but
business, has been fof the past ten years interested in thé | | le fail
nﬁ ‘iﬂ mm- ! A : } &3 u n ,m

& . 4. T, Parker{ Vice-President, a regular ' |:: ' 4 o

“phrsiean, member of various medical socleties, § man of
wide experienge. and practice, having been ' with
- pevedal successful migding enterprises. ] :
. W._P. McCall, Vige-President and Statutory Agent, has
been! for\many years 4 resident of New Mexico, having been

/interested 1y the sheep ralsing industry. e ‘

‘the real mi\@. at Roswell, New Mexico, 15 well

known thoughout theistate for his enterprise and progress-
P i

live {deas. \ -
Treasurer of the £
of years been conmnected the

| one of the - Y
s of the Din seven
| Benham Cafn, for many to $26

‘of the Chicago Un
jnfthu Company. 1 ! [ nﬂhhm:ﬂ'”. ko
W. 8. Townsepd, for the past years in the land Crown Reserve was on the
advanced to

'and development business In the Lead of southeast |market at 45 cents
.thuuﬂudﬁ:mhuﬂnmhrﬂmm;? :

| | OUR CLAIMS INCLUDE THE Hmmﬂi

.

' No,! 1. Red man. ‘No, T. | j

. No.. 2. Arrow Point. No, 8. w:.. . M |

' No.| 3. Mocking No. 8 ; ““
No. 4. Copper Qu No. 10, Copper La - '

' No.; 5. Copper King ' No. 11. Copper _ ool

. No.; 6. Cooper Queen. No. 12. Copper Gem, "’.'

{1

oo READ THE POLLOWING

| Extracts from report of our Mining

. Jas, 'W. Bollean. ?. . ! s -

1- \“1 arrived on the property on Pooonht 1

. spefit three days going over thid property.

- samiples from diﬂnrgt parts of the property and to
prise, I found in the extraction of some = those

| vm running 2 per cent In Copper, per

- Nickel and 17 puquutthuum.llnn. Thaese

.all obtained from surface, the highest

taken from the m of the eruption.” '

¢

T had the & ce of testing North 1 St a1 FT

-luunlmmummuhlum'm - VS the NE. o8- retiments Bale oot
| from the New Ca of Russia, and Nic | | T investments safe ones?
Oregon, and T mmust confess that the ) o U A ; : 'ﬂ'h :ﬂm“‘

i

ore
' the surface at the Peaks property was
per centage that I have ever tested. The
Nickel run 2 per-cent, Cobalt Canada 3

 “After a ' wunnlthi..
the geological sta a5 well as the formatior

Figuring 28 ¢ents per-pound as the

rend of increase in copper ptices

The average price ol mpper} for
he ten preceding years I’u"lﬁ.lﬂ

ranged as low as| 11

he most substantial industries | and|

he scope of their development. | = |
Prices today almost doublé th
sHice oF &

e avers

in the present marke
; ! . |
1

- is or will be a excelled by none”

those ten years. Td|

of which I have yzed), I am of the

. We have & report by Mr. Bollean at the office. : :
. Copper-Nickel Ore, such as we will . en- ' price
B A e s ey o e e
9 -per nt in’ Nickel would ‘give us ;
abgat $100.00 por tha. dbintiadl 1 Temstned a1
e P S b e SR
handled. : R b 0 £ VB SO Ay s the early part

| W'E I}qllﬂa thl !j “ mﬂl ﬂm mi IM 111--11?*-l-h-ht;}
for the man 'lrht,:.h.tlm Y B -8 Hon ADSCODMA .....cipepinras

' il “
. The Board of ors of the Red Peaks r. Com- '
pany have nuthnrlnﬁﬁan&ﬂﬂ.ﬂw shares m#muﬂ mm-‘ ST
stock (for' immedidte acceptance) at 25 cents per share, Lt AR N
par value, $1.00 per share, g Insplrablon ,.......... .00
. Did you hear a year ago of the United Verde nsion, |{Champlon R S o
Magma Copper, or bf Inspiration? Yet, today they) are the ‘& Arisona ......
at profit takers In the greatest of mining in Are |Ray Consolidated ........
¥ _ I"Elmrﬂl that mw. mm were m.‘iiinlﬁi;.lil_q-ll;dﬁ-irl-jll 4,29
| Look to jom : Greene-Canamea .........
the present oL,
rer.mlnt., F
! Take advan
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