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COPPER, THE' BIG SENSATION
The copper output was the semsa- 1918 .
tion of the year, l!ﬁunmtlr{m
ures are to be relied upon—and the
data is obtained very largely from |

official sources—the copper refineries
Over l,w rﬂmh Uou

| of the United States in 1916 turned
out no less than 2,311,000,000 pounds sumied in 1916—War Re-
duces Exports

OUTPUT

of copper—a total vastly in excess
of all previous estimates, Never be-
fore has our production even ap-
proached the two billion pound mark.

At ‘an average price of 27 cents a
pound, the 1916 produetion had a
value of $520,000,000, compared with
$243,000,000 the year before and $198.-
000,000 in 1913. Prices averaged
slightly more than 27 cents, as
against about r1'.I’ cent in 19165,

Arizona led the BStates in copper
production, mining 675,000,000 pounds,
against 433,000,000 pounds the year
before. Montana came second, with
350,000,000 pounds, and Michigan,
third, with 269,000,000, Alaska mined
120,000,000 pounds, which was ‘al-
most twice the 1915 -production.
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OCTOBER IS BEST
AR
Copper prodnctlun in

of war orders, popular i
notwithstanding. With an

ped less copper to Europe than be-
fore the war. |

road electrification,
and e

rectly for the swell.
The éntente allies bought, accord-

pounds of copper,

COPPER’S POSITION PRONOUNCED
| SECURE

The position of ‘copper 'is conceded
by the most comnservative authorities
to be secure so far as 1916 is, con-
cerned, while those of a prophetie
turn of mind dre unanimous in their
prediction that there can be no de-
crease in the demand during 1917,
and for some time to come thereafter.

279,000,000
these

finerieda and smelters -ln 1916 was

I.IH 000,000, lnulu:[:ﬁ
mntr!.; Anzd

The| world’s supply of copper 'is ind‘uitr;_r these ten months  in
short. There is not enough copper Dﬂﬂllil!l from Jan. 1 to m:l‘l fol-
on hand to supply demands for' any mm_ . Output, bs
length of time. The United States is | Anaconda ........ ...,...2825,400,000

] the ome great country to which all |Utah Copper ............106354.908

Phelps-Dodge .... ......*148,000,000
Calumeét and Heecla ......133.,730,127
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Inspiration ........ ... BO.T47.000
Nevada Consolidated...... 'l‘lhﬂl'm
Ru ﬂl:ll.lﬂlldltud ey e

cn;;% ..-. apbEa llﬂﬂﬂh'ﬂ.
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Eﬂnmﬁ and Arizona ....*56,000,000
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nations must look for their supply of
coppet. Industries demand an fIn-
creased amount of copper every year.
The Huropean War is not only using
vast stores of copper, but in mllur
cases, the copper used is being des-
troyed and can never be rutumd'h
the 'l"bﬂd'l ttlﬂlr
The frugal Germans, according to
the most conservative reports, have
been for a long time converting brass
and copper objects into munitions of
war. They have gone to every ex-

Chile Gumar H,ﬁl,m
tl‘ﬂl‘.‘llﬂ I,n hm“ th.lr m u'ld mmm AR T RREEE “"”
in this partieular, but the :

Copper Range .......ises
heavy | Canadian Copper ... mw.au
warfare engaged in makes Quiney' Mining ...... « .+« 16,600,000
inroads upon the resources of t

Stanton Mines- ......../... 16,080,281
country, as well as that of all others | Shotiock-Artsonn - oro1. ..
engaged in war, while théy are mot | Consolidated Arizona .....
in a position to import copper. & |———

Comparatively speaking,— there s | “Hstimated.
not at this time any great -I‘-tﬂl‘ﬂlbf Forecasting conditions in 1917, the
copper at any place In the world.

u.llllau hl?ﬁﬂmw for or have

0 A
Copper hording has long since passed. o saer sl i
The only available. great store |of

servative assumption places exports
to nonbelligerent countries at 200,
copper is that which exists in the
copper mines of the United

000,000, against 270, 1,000 in 1916,
and while every effort has been put

and that domestic ption will
use up '1,400,000,000 ds as com-

forth to increase this production, it

is very doubtful if increased pro-

paml with 1,385,000,000 'in 1916, the
total déemand for 1917 adds wup tu

duction can keep pace with inereased

demand,

about uis,m.m pounds,
Where there is a visible shortage

and an increasing demand in any in-
industry. Such is the condition that
that better days are ahead of that
industry Such is the condition that
exists with the copper industry. The
end of the war is not yet in sight
* Bvery day that the war continues
vast quantities of copper must be | pe
used, a great percentage of which | pe
will be entirely destroyed in a way

‘8,701,000

mrm REACHES THE EIHHE&T
- POINT IN' HISTORY '

Gnmrmu reach as high as 303
cents a pound in small lots. In large
quantities copper is quoted at 203§
cents for August delivery, and 28
cents for delivery in the !uurth qul.r-
ter of the year.
The high guotations of the Present|
lmu I:hn ‘highest prices at which cup—l
mtl; been sold. 1880 ul:p-
gan ASSume proportions
nf an industry by a demand for 'l:lm!!i

!‘rm Chicago Tﬂhm Du. I:lth.
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1916 has
broken all records—and not MI:
imated
O e e
t r gures. u
thu billion mark, America has nlup-

Domestic demands, including rail-
- automobiles,

hi 11dln¢. brass industries, motor
. phuh:ltrlﬂﬂ business, account di-

ing to the hest estimates, 450,000,000
America exported
to neutral countries an additional
pounds. = According to
of the Financial World,
the total copper production’'of re-
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LOCATION . | .
controls extensive properties in the

rict, in Quay County, New Mexico,

from - ‘l‘neumt;nﬂ. the Gunntr Seat.

kins Mining
about 30 miles

The holdi of the ﬂumr embrace l'.nln clgim;. :
aggregating 240 acres of good Mining property, in- _'
cluding the Peaks and Big Basin. Comsiderable Ill‘nlr-;
putmlhuhmdmnmthmnlﬂp,“ﬁ :_
- nounced. evi of rich ore deposits. ooty j p!

Test holes mturmmh-ﬂ!rgnuhn. 5
feet have s hylwrﬂuuﬂlmlwumﬂlt #
in copper. [ | i £

The eyes thuﬂumﬂrmmw upon B
the copper producing industry, and especially upon the o
junior coppers, which will be the producer in the near v in capita %
future. One of mmcmmﬂmmm- . '-j--ui-----u-,; s g

rmoﬂun R i BO8  .us o bakens ”

Jl,L- F. H ‘the President of our 58 S gk ?
man of wide ex r ummﬂam !
business, has lurthplt ten years Mhﬂl ______ ;

Dr.J. T. B r.hw?ndm.-mhrm Professor ;

physican, member of thé various medical socleties, a man of-
| wide experient I-ulm having been identified with %m
1~ W. P. MeCall, and Btatutory Aesl, Bes 2
huu’hrm;mlnﬂdntﬂﬂummm o
interested in the sheep raising industry. %
D. FL Thom: our Secretary and Treasurer, lurnm.riu 2
the real estate business at Roswell, New Mexico, is well
thmﬁuhhmm:um

w. 8. mmmmmmm'iﬁlr
and develc mmththﬂﬂm
llinom;iud 2xas, is another member ‘of our Board.

hﬂl ¢ \IMS INCLUDE THE FOLLOWING

No. 1. Red mar -Hu.xil"m
No. 2. Arrow Pgint. No. l.‘!'tllurlﬂht
No. 3. Mocking Bird. No. 9. Golden Pass
No. 4. Copper Q No. 10, Copper Ledge.
No. tﬂopml::. No. 11. Copper Peaks.
No. 6. Cooper Queer No. 12, Copper Gem.
) THE FOLLOWING |

. Bxt o the report of our Mining Engineer, Mr,
Jas. W. an. v

“I arrived on the property on December 14th; 1918, I
spent thrge | ¢ going over this property. I

values ' running 2% per ceant in (bnu? 20 cent In
Niekel and 17 ¢ent in Aluminum, ﬁu“ were
l?“k nhtﬂnudthn m the surface, the highest mﬂhﬂu
n u-n Imm Ol . ] o

“I had the experience of
Dre, ‘ttl:tltrlhll' Canadian Hlﬂaﬂ = ]
from the New Cals 1M-M ckel
the surface at the Red Peaks property
per centage thltlhm tested.
Nickel run 2 pe
Caladonia 7 per pe

“After a the

metal, which shot the price up to as
high as 25 cents per pound. From|
this price there was a gradual de-
cline, prices from, 9 cents
to 16 cents per pound having pre-

In 1907 ithn copper metal reached its
hi;hpst point by selling as hlqh Il
2634 cents a pound, although
average for that year was only :I.I
euntq lamnd.
rﬂu 28 cents per pound as the
pruunt nnrn:ll! average market, the
producers are
miﬂnﬁ*ln ﬂ“ over double what it
n 19i4. Not sinece 1873 has|
enpptr d above 2634 cents. The
trend  inerease in copper p'ri.m
began | year.
The average pﬂm of copper for
the ten| precedi
cents ' pound.

so that it cannot be recovered. When
the war ends, be that soon or late,
there will still exist the world short-
age of copper.

Industrial activities must follow to
replace ' that which has been des-
troyed by warfare. The reconstruec-
tion perfod means an added demand
for copper.

[ndreamed of Profits

A price of even 20 cents per poand | ™
for copper, says Wilson, will mean
profits undreamed of to: the metal
producing companies before the
European war. The copper produe-
ing companies have adopted a policy
of conservatism and established a
dividend rate which it is expected
to maintain years after the demand
for war munitions shall have passed

and- the needs for peaceful | industry
will be the only outlet. ' The accumu-

: 5 lation of llrn cash rveés in the
§ truunrich the T produeing
panies fortifying them #o

thlt they will be able in the htlr-

to finanée their own stocks of

per metal, whm:lnthlmm

have hﬂn under the necessity of

unh-lu unelll assistance from the{
h the resalt that, despite
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rate of 25 cents 1

the logical
of which T have

is or will be a prope
We have a2 ¢
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counter at a

Copper and 10 pe

about $100.00 per
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