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COPPER, THE BIG SENSATION

The copper output was the sensa-
tion of the year. If Government fig-
ures are to be relied upon—and the
data is obtained wvery largely from
official sources—the cdpper refineries
of the United States in 1916 turned
: out no less than 2.311,000,000 pounds
: . of copper—a total vastly in excess
! of all previous estimates. Never be-

fore has our production even ap-

proached the two billion pound mark,

At an average price of 27 cemnts a
pound, the 19168 production had a
value of $520,000,000, compared with
$243,000,000 the year before and $198,-

000,000 in 1913. Prices averaged

slightly more than 27 cents, as

against about 17 cent in 1915.

Arizona -led the States in copper

production, mining 675,000,000 pounds,
against 432,000,000 pounds the year
before. Montana came setond, with
350,000,000 pounds, and  Michigan,
. third, with 269,000,000, Alaska mined
120,000,000 pounds, which was al-
most twice the ‘1915 production.
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COPPER’S POSITION PRONOUNCED
SECURE

The position of copper is conceded
by the most conservative authdrities
to be secure so far as 1916 is con-
cerned, while those of a prophetic
tarn of mind are unanimous im their
prediction that there can be no de-
_ crease in the demand during . 1917,
: « and for some time to come thereafter.
g The world’s supply of copper is

short. There is not enough copper

on hand to supply demands for any
length of time. The United States is
the one great country to which all
nations must look Tor their supply of
copper. Industries demand an in-
ereased amount of copper every year,
The Europedn War is not only using
vast stores of} copper, but in many
cases, the r used is being des-
troyed and ecad never be restored to
the world's supply. |
The frugal Germans, according to
the most conservative reports, have
been for a long time converting brass
and copper objectz into munitions of
war: They have gone to every ex-
treme in husbanding their resources
in this particular, but the heary
warfare engaged in makes steafly
, Inroads upon the resources of this
. country, as well as that of all others
engaged in war, while.they are not
in a position to import copper.
Comparatively speaking, there is
not at this time any great stores of
copper afi any place in the

Copper hording has long sin

The, only awvailable great of

copper is that which exists he

copper mines of the United States,
and while every effort has been put
forth to increase this produection, it

Is wvery doubtful if increased pro-

duction can keep pace with increased

demand.

Where there iz a| visible shortage
and an increasing demand in any in-
industry. Such is the condition that
that better days are ahead of that
industry Such is the condition that
exists ‘'with the copper industry. The
end of the war is not yet In sight.
Byvery day that the war continues
vast quantities of copper must be

: used. a great percentage of which
T . will be entirely destroyed in a way
' 80 that it eannot be recovered. When
the war ends, be that soon or late,
there will still exist the world short-
age of copper.

Industrial activities must follow to
ﬂ replace that which has been des-
# 9 | troyed by warfare. The reconstrue-
It tion period means an added demand

g
for copper. 7
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Undreamed of Profits

A price ol even 20 cents per pound

for copper, says Wilson, will mean
profits undreamed of to the metal
producing ecompanies before the
European war. The eopper produe-
ing companies have adopted a policy
of conservatism and  established a
Mividend rate which it is expected
to maintain years after the demand
for war munitions shall have passed
and the needs for peaceful industry
will be the only outlet. Theraccumu-
| Iation of large cash reservef§ in the
3 : trensuries of the ecopper producing
companies are [ortifying them so
that they will be able in the future
to finance their own stocks of cop-
per metal, whereas in the past they
h';hb“n under the snecessity of
seeking financial assistance from the
banks, with the result that, despite
théir own better judgment and under
. the pressure of foreign purchasers
" they have been compelled to liquidate
| thelr -stocks of copper at reduced
prices. . ,
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1916,

COPPER OUTPUT
" SETS NEW MARK

Over  1,100000,000 Pounds Con-
sumed n 1916—War Re-

OCTOBER IS BEST MONTH

Copper production in 1916 has
broken all records—and not because
of war orders, alar  impression |
notwithstanding. With an estimated
consumption of 1,400,000,000 pounds
and the former high figures under
the billion mark, America has ship-
ped less copper to Europe than be-
fore the war. |

Domestic demands, including rail-
road electrifieation, automobiles,
shipbuilding, brass industries, motor
and electriecal business, account di-
rectly for the swell,

The entente allies bought, accord-
ing to the best estimates, 460,000,000
pounds ol copper. America exported
to neutral countri an additional
279,000,000 pounds. Aeccording to
these figures of the Financial World,
the: total copper production of re-
fineries and smel in 1916 was
2,105,000,000, including foreign <cop-
per refined and marketed in
country. After exports, this leaves
1,385,000,000 consumption in 1916 in
this country alone.

For the first ten months of the]
yvear, October, the last date of official
figures, led with 183,000,000 pounds.
The production of the leaders of the
industey for these ten months in
poands “from Jan. 1 to Oct. 31 fol-

Lvvvses 14,953,860

LNt 1%1'?“1

East Butte .....
Shattuck-Arizona

Consolidated Arizgna ..... 8,701,000
*Estimated.
Forecasting condi in 1917, the

alliee have cont
options on 648,000,000 pounds, a con-
sérvative assumption places exports
to nonbelligerent countries at 200,-
000,000, against 270,000,000 in 1916,
and that domestic consumption will
use up 1,400,000,000 pounds as com-
pared with 1.385,000,000 in 1916, the
total demand for 1917 adds up to
about 2,248,000,000 ?oundu.
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COPPER REACHES THE HIGHEST
POINT IN HISTORY

Copper sales reach as high as 301§
cents a pound in small lots. In large
quantities copper is quoted at 29
cents for August delivery, and
cents for delivery in the fourth guar-
ter of the year.

The high quotations of the present
are the highest prices at which cop-
per has ever been.sold. In 1880 cop-
per began to assumd the proportions
of an industry by a demand for the
metal, which shot ;T: price up to as
high as 26 cents per pound. From
tllﬂl pﬂ:’a there wag a gradual de-
cline, p r from 9§ cents
to 15 cents pumd having pre-
dominated most of the time since.
In 1907 the copper | reached its
highest point by se as high as
2635 cents a pound. although the
average for that year was omnly 19
cents a p -

Figu
present n average mar
price which copper producers are
eceiving well over ble what it |
was in 1#i4. Not since 1873 has
copper d above 263 cents. The
trend of /increase in copper prices
began it - year. '

The average price of copper for
the ten preceding years was 153/
cents per pound. During that period
that prices ranged as low as 11
cents per pound. Under these cons
ditions, r mining was one of
"'ﬁ most| substantial industries and
bi r mines weére able to pay
substantial profits as well’ a% extend
the of their dqrﬂupmaﬁl,_*

Prices ay are almost double the
average g?idm of those ten To
be exact the present price of 283

r means
copper pro-

cents per pound *  coppe

88 per cent more Er _th:

ducer for his nrndue& than the aver-
age price he recei during the ten
vears precedi i '

The averdge cost! per pound of
producing . coppér in the United States

28 cents per pound as the
ket, the

this |

lows: / |

Company— Output, Tba,
Apaconda . Jivi.v0 donieads 282,400,000
Utah CCIFI:IG EEE u.l“.‘ﬂ.m
Phelps-Dod vee 4nens«®148.000,000
Calumet and Hec¢la ...... 133,730,127 |
Kenneeltt .L..:... lhinoes 97.650,000
Inspiration L......J ..., 99,747,000 |,
Nevada C lidated...... 76,049,608
Ray Consolidated ....... 62,853,845
Cerro 'de P caskinn=ss 09,800,000
Chino Copper .....i...... 61,804,438
Calumet and Arizonn ....*56,000,000
Greene-Cananea ......... 56,046,000
United m L PR 48,350,000
Hilﬂll . . L il:lllil-lil- i.‘.l:l.m
Arizona P sssientess 29,044 540
Granby Conpgolidated .... 37,333,141
Bl'ﬂﬂ&ﬂ ----'-i-hi--rl--t|.- asﬂm
Chile Copper .....i..:... 34,898,000
Old Dominfon .......;..- 3,422,000
Copper Range ........... 42,000,000
Canadian Copper .:...... 29 000,000
Quiney MinIng «..ivev.0. 16,600,000
Stanton Mines ........... 16,089.281
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W. P. McCall, \"im— -: .

1
-

kins Mining District, in
about’ 30 miles from Tucul

The holdings of the
aggregating about 240 ac
cluding the Red Peaks and
pect. work has been done

. nounced evidence of rich
Test holes put down to v
feet have shown by assay values
in copper. S ik T
| The eyes of the entire ntlj:rmmturudm
the copper producing industry, and especially upon the
junior coppers, which will tlhb producer in the near
future. One of the coming prpducers of the evat southwest.

I';!um!th New 'Mexico, situated
arl,  the Ceounty Seat,

s
of’

. Comsiderable pros-
‘th ‘elaims,  showing pro-
ts.

ous of from 1% to 87
from 2 to 10 per cent

Jas. . Hopkins, the

business, has been for the
Red Peaks country. ,I
Dr! J. T.\Parker, Vice-
physiean, member of the v
wide experience and practi

d+nt.,i regular llne\l‘.lnl.'.inll
ieal societies, a man of

. having been identified with
several sue mining enterpri boo :
W. P MeCall, Vice- ent and Statutory Agent, has
been for many years a resident of New Mexico, having been.
interested in the sheep ra industry. A
.~ D. Pl Thomas, our and Treasurer, formerly in
thé real estate business at RHoswell, New Mexico, i§  well
known thoughout the state enterprise and progress-
ive ideas. | 1 e |
- B. H. Kress, the Assi t urer of the Company,
_has for a great number of years| been mnnt;:d with the
®passenger service of 'the Chicagd, Milwaukee & St. Paul
Rallroad, b -
J. M, Whitmore,' general ant, has for many years

(been one of the progressive b
is one, of the Directors of th
Benhim Cain, for many yea
of the Chicago Union| Stati
of the Company. '

Copper and 10 r in N
muuu;:rmi_?
~ With a plant property equi
:ﬂ.ﬂ:&‘ll}_l.wndnﬂi?ﬁ G

.fdm believe this is an

counter at a m-hd depth

pany have authorized t

Sack (for! Lmmediats

par value, $1.00 per share.
 Did you hear a year &

Magma ( » or of Inspirat i

great profit takérs in the gre !

you regretful that yesterda | 'were ignored?
Look to tomorrow, not | ) of

the present opportunity!

PR g L SR
. e
rate of %;éntl parmru._.
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over 100  per
nt market, *
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cent profit in t,iu: P
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T. Hopkins, President. ... .....San Jon, N. m ter’ R.

...Norton, N. Mex. |

lrJ properties in the Hop-'

| Miami

{lowing, returns in capl w

- Hlilm ‘l!‘llil‘ll;lli"': " m
#le B.Hh .aaw IF.J'..l- 'E“ w m
{Insurance. ........y:..11 per cent
Ialljﬂbﬂl"‘ln‘ lli--rllil_.-i-l.ll{l-l‘ HI" ﬂﬂt
Manufacturing .;..,...14 'per 'cent
“Iﬂi“ ?ill.ilifl;hifililllsl mmm
The above is all quoted from "The | you
National r,"” ‘ by
| ¥ .-".‘ | # -“
Professor Treadwell, interested in 2F
the United Verde (and before Senator —
Clark interested), sold one
h shares to his cousin,: Mrs.

| F. H. Chase, Bangor, Maine for one
{hundred dollars. _
sell her two hundred shares
|at fifty cents a share, but her
band {8 reported to have
her, saying.“You h
& hundred dollars
Senator Clarke
stock in 1889,
five dollars a
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Later he tried to|,
more

W. 8. Townsend, ﬁar the lxtqoq years in the land : o8 -
and development business in the District of southeast wﬁ at 45 cents
Missouri and Texas, is anothe ; of our Board. §6.00. sold
OUR CLAIMS INCLU '#E ﬁ to $1.00 a
_ _ INCLUDE HHE FOLLQWING prcamnbigd ity
No. |1, Red man. | No.| 7.:Papoose, : by returning
No. 2. Arrow Point. No.| 8. Yellow Jacket . {every $1.00 invested,
No. | 3. Mocking Bird. No.| 0. Golden Pass '| The facts here enu
ﬁ; !‘;- m-:%um En. }t-fﬂmﬂar gﬁ :ﬂmt«t-:- prove the
5. Coppe ng. . ‘No. Copper ' I&IIFIIM 3
No. ' 6. Cooper mi __'__Hn.r 12, Copper Gem., w _ M
Extracts from the rt!of '  With '
Tan. (. rfini:};nm he 4 o g e 'ﬂmﬂm%' |
“l arrived on the property. ber 14 19186, dividends, copper share
spent three days going ove tﬂq property. ?’lﬁbu{{ [have enjoyed the greates
samples from different parts of the property and to my sur- |Prosperity ever known
R e - R M
Mﬂm‘“"ﬂl‘.'fﬂzflﬂﬂﬂiﬂ ’fhﬂ:tﬁnldtu: and the greatest ¥
all obtained from,the surface, the! highest grade being |from banner ats- and
taken from the 'of the eruption,” . |prices ever witnessed have been
“I had the expetience of festing North Carolina Nickel |rally returned to holders of copper|
Ore, alse the thmmnhﬂﬂt.ﬁmﬁ,mm“mmﬂiﬁ
from the New Caladomla of Russia, and Nickel Ore from | tablished mining - companies been |
Oregon, and I must gonfess |that t} mmmmmhm their |
the surface at the Peaks| property was the highest in dividend rates, but a number of new
per._centage that I have ever| tested. | The ‘Carolina [®0mers have been mdded. -~ ~ |a
Nickel run 2 per cent, Cobalt Canada 3 per cent, New . The Utah Copper _heads |
Caladonia 7 per cent and - Dregon 3% per cent” mﬂ of th pro-
“Afte a |! I e 'i||||| * . i : h.“ E
the geological standpoint as well as h'nm L 'ﬁ divi-
of which I have analysed), 1 am of the
RIS
e have a com ! 3
r-Niekel Ore, such e = 1
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er that
by all the :
States, and.  _ present
freight h will be -
‘{roads is for recon-
modity countries
and mill _entire re-
h;:re. hat as _ ~of ammu-
street’s and Dunn's commercial agen- L
cies supply the startling addends 1:3
that but 36 per cent of all legitimate | 50 'par
mining investments fail, as against’ pro-
64 per cent in commenrcial lines. - stock-
“During 1907 §300,000,000 was Jost ot
in gilt-edge securities lndlbo:u: | fact
much during the past two ‘continne
which was more wﬁ in 1y some
mining. i p ' .=
“Government figures the fol- m‘]:
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