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COPPER, THE BIG SENSATION

The copper output was the sensa-
tion of the year. If Government fig-
ures are - to be relied upon—and the

‘official sources—the copper refineries

out no less than 2.311,000,000 pounds
of copper—a total vastly in excess
of all previous estimates. Never be-
fore has our production even ap-
promched the two billion pound mark.
At an average price of 27 cents a
pound, the 1918 production had a
value of $520,000,000, compared with
$243,000,000 the year before and $198.-
000,000 in 1913, Prices averaged
slightly more tham 27 cents, as
against about 17 cent in 1915
Arizona led the States in copper
production, mining 675,000,000 pounds,
against 432,000,000 pounds the year
before. Montana came second, with
350,000,000 pounds, and Michigan,
third, with 269,000,000, Alaska mined
120,000,000 pounds, which was al«
most twice the 1915 produection.

‘

SECURE

The position of copper is conceded
by the most conservative amthorities
to be secure so far as 1916 is auu-t
cerned, while those of a prophetic
turn of mind are unanimous in their
prediction that there can be no de-
crease in the demand during 1917,
and for some time to come thereafter.

The world's supply of copper is
short. There is not enough copper
on hand to supply demands for any
length of time. The United States is
the one great country -to which all
nations must look for their supply of
copper. . Industries demand an in-
creased amount of copper every year.
The European War is not only using
vast stores of copper, but in many
cases, the copper used i{s being des-
troyed and can never be re to

i

The frugal Germans, aceording to

been for a long time converting brass
and copper objects into munitions of
war. They have gone ta every ex-
treme in husbanding their resources
in this particular, but the heavy
warfare engaged in makes steady
inroads upon the resources of this
country, as well as that of all othérs
engaged in war, while they are not
in a position to import copper.

. Comparatively speaking, there Iis
not at this time any great’ stores of
copper at ‘any place in the world
Copper hording has long since passed.

B

copper is that which exists in the
coppéer mines of the United States,
and while every effort has been put
forth to increase this produetion, it
is very doubtful Il increased pro-
duetion can keep pace with inereased
demand.

Where there is a visible shortage
and an increasing demand in any in-
industry. Such is the condition that
that better days are ahead of that
industry Sudch is the condition that
exists with the copper industry. The
end of the war is mot yet in sight.
Every day that the war continues
vast quantities of r must be’
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From Chicago Tribune, Dec. 0th,
1916. -

COPPER OUTPUT
SETS NEW MARK

Over 1,400,000,000 Pounds Con-
sumed in 1916—War Re-
5 duces Exports

_——

OCTOBER IS BEST 'MONTH

Copper production in 1916 has
broken all records—and not because
of war orders, popular impression
notwithstanding. "With an estimated
consu of 1,400,000,000 pounds
and the former high figures under
the billion mark, America has ship-
ped less copper to Europe than be-
fore the war.

Domestic demands, rail-
road electrification, automobiles,
shipbuilding, brass industries, motor
and electrical business, account di-
rectly for the swell.

The entente allles bought, accord-
ing to the best estimates, 450,000,000
pounds of copper. America exported
to neutral countries an additional
279,000,000 pounds. According to
these figures of the Financial World,
the total copper production of re-
fineries and smelters in 1916 was
2,105,000,000, ineluding foreign cop-
per refined and marketed; in this

ARter exports, this. leaves

1,285.000,000 consumption in 1916 im
this country alone.
- For the first ten months of the
year, October, % l: date of official
led w 183,000,000 pounds,
#u production of the leaders of the
industry for these ten months In
pounds from Jan. 1 to Oct. 31 fol-

lows:

Phelps-Dodge
Calumet and Hecla
Kennecitt
Inspiration

Ray Comsolidated
Cerro 'de Pasco......«... 58,800,000
Chino Copper eens 61,894,436
Calumet and Arizona ....*56,000,000
Uw m._”.tit-li q_-'l-lip--lln W
Miami Copper ........... 44,132,634
Arizona Copper 39,044,840
Granby Consolidated .... 37333141
BIBSOR «icoirviassssnasny . 35,636,000
Chile Copper ? « s s 34,808,000
0Old Dominion’ 33,422,000
Copper Range ...... v ones 12,000,000
Canadian Copper ........*20,000,000
Quincy Mining ....d% s 16,600,000
Stanton Mines ........es 16,089,281
East tte
Shattuck-Arizona
Consolidated Arizona .....

vsanssss 15,206,701
8,701,000

*Eatimated.

Forecasting conditions in 1917, the
allies have contracted for or have
options on 648,000,000 pounds, a con-
servaltive assumption places exports
to nonbelligerent countries at 200.-
000,000, against 270,000,000 in 1918,
and that domestic will
use up 1,400,000000 pounds as com-
pared with 1,385,000,000 in 1916, the
total demand for 1917 ~uap to
about 2,248,000,000 pounds

—— =

COPPER REACHES THE HIGHEST
POINT IN HISTORY

Copper sales reach as high as 301§
cents a pound in small lots. In large
quantities copper| Is quoted at 293
cents for August delivery, and
cents for delivery In the.fourth quar-
ter of the year.

The high quotations of the present |

are the highest prices at which cop-
per has ever been sold. In 1880 cop-

C o I‘M -

used, a great percentage of which
will be entirely destroyed in a way
so0 that it eannot be recovered. When
the war, ends, be that soon or late,
the;:e will still exist the world short-
age of copper.

Industrial activities must follov to
replace that which has been [oa-
.troyed by warfare. The reconstrue-
tion period means an added demand
for copper.

—

Undreamed of Profits

A price of even 20 cents per pound
for popper, says Wilson, will mean

_ profits undreamed of to the metal

‘producing ecompanies before the
war, The copper produe-

4 I_lrwn.n
ing companies have adopted a poliey

of conservatism and established a

;

lis 8% eonts,

per began to assume the proportions

metal, 'II’i:h shot the lrh:d.“ to as
high as cents per pou Fromn
this price there was a gradual de-
 cline, prices ranging 9
{to 15 cents per pound having pre-
dominated most of the time since.
In 1907 the copper metal reached its
highest point by selling. as high as
2634 cents a pound, although the
average for that year was only 19
cents a pound. .
Figuring 28 cents per pound as the
present normal average market, the
price which ecopper producers are
ecelving ia well over le what it
was in 19i4. Not since 1573 has

copper sold above 263 cents. The

hegan last year.

The average of copper for
the ten ‘years was 163
cents per pound. ring that period

86 per cent more

ducer for his product
age price Ne received
years preceding 1915.

The average cost
There's over
mtpm&! in the present

i

of an industry by a demand for the|

trend of Iincrease in ecopper prices |
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Jas. T. Hopkins, President. ., ......San Jon, N. Mex,
W. P. McCall, Vice-President Norton, N. Mex,

Dr. Jas. T. Parker, Vice-President.......

D. F. Thomas, -
B. H. Kress

I-ri of Directors

kins W. P. MeCall Jas. T. Parker
J. M. Whitmore Benham Cai
W. 8. Townsend _'

' LOCATION i

The Company controls extensive properties in the Hops
kins Mining District, in Quay County, New Mexico, situated
about 30 miles from m the" County Seat. -

PROPERTY

The holdings of the Company embrace twelve claims,

K8 P
D. F.

cluding the Red Peaks and Big Basin. Comsiderable pros-
pect work has been done on these claims, showing' pro-
nounged evidemce of rich ore deposits "
Test holes put down to variogs depths of from 12 to 87
'feet have shown by assay values of from 2 to 10 per cent
in copper. . '

The eyes of the entire country are now turned wspon
the copper producing , and especially wupon the
. Junior coppers, which will be the producer In the hear
future. ﬂuﬂthtﬂh‘“ﬂﬂth”mw
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- Jas. F. Hepkins, the  of our Company, Is a

man of wide experience, In the ulﬂthl“
hslnu-.hnhnhtlrl-thlmrlmnﬁl
Red Peaks country. - |

Dr. J. T. Parker, Vice-President, s regular practicing
physican, member of the various medical societies, a man of
wide and having been |dentified

W. P. McCall, Vice- and Statutory Agent, has
been for many years a resident of New Mexico, having heen
interested in the sheep ralsing industry. e il

D. F. Thomas, our Secretary and Treasurer, formerly In
the real estate business at Roswell, New Mekico, Is well
known thoughout the state for his enterprise and progress-
ive ideas. ; :

B. H. Kress, the Assistarit Treasurer of the Company
has for a great number of years been connected with the

mmum;mm&nhﬂ
4“-‘“- _.T .’r : | p N
J. M. Whi , general merchant, has for many years

, for many years Assistant Station Master
nion Station. is alsd one of the Directors

for th'lll_i sixteen years in the

J

per centage that 1
Nickel run 1; per
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We believe this iIs 'H-Ill: ally attractive
hrt;-wh_h:“h . D

" The Board of Directors of the Red Peaks Copper
stock (for Immediate acceptance) st

par value, $1.00 per share, g
v
m t

Did you hear a year ago of the

-Magma -Copper, or of Inspiration? }:

Look ta:tomorrow, not behind, and take advantage of
the present ‘opportunity! Put your money in a sound in-

IP&I #e of our low offering «

and
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to make money.

rate of 36 cents per share. !
We believe this your opportunity

PRl o
V.S
916 Ashland Block
B i :

The fagts in this advertisement, while not
by us, havk been obtsired fromi sparees which we beljeve

Deerfield

to be absolutely reliable.
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output for 1916 was valued at $520,-
000,000, compared to $242.900.000 for
1916 and $159.790,000 for 4913

profits from the domestic
production was far greater for 1916

than for any previous year, and it
= safe to estimate that the total
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past years by

the tremendous demands  of the

European war. It is also a well-

known and established fact that the

entire output of copper for the first

half of 1917 has already been con-

tracted for, and many large con-

tracts made for the latter half of the
Same Year.

—
Are Copper Investments Safe Ones!
Are copper investments sale ones’
This is the guestion asked and an-
swered by W. L. *Wilson in a recent
article. This s the question asked
and amswered in the Los Angeles
Record, in whigh he says during the
weeks  propoganda emanat-
the Teutonle alliez have
caused a decline In the prices of cop-
les. More pertinent than
decline in r securities
of the seemingly abso-
Justification of such price
the fact that the prices
remained asx firm
and undisturh-
only to prices
the early part of
deliveries during

should

watching the prices of
copper metal, which tells the whole
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