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Everytime there are changes to the time to explain why and how their taxes ~ refund. We do this with all clients, Georgetown, ON L7G 4K1

Income Tax Act, which seems like every are what they are, and how they can save = whether they are new or returning for yet

year, the government generally does a more of their money, before we file their another year of taxes. It is these (905) 873-883 7

good job promoting how these changes tax return. conversations with our clients that we

will affect the average person. Why do find the opportunities to make a oMy son turned 18 this year, but hasn’t
Tl i s ? Well. oft H Fed t th d widel diff f lients: t o0 1 estarted working — is he required to file

we believe this is true? Well, often our owever, it is not the new and widely ifference for our clients; to maximize a a tax return if he is still going to school and

clients will “remind” us of these new publicized changes that some people are deductions and credits and minimize has not made any money?

deductions and credits during our initial ~ missing, but the items that have been their tax bill. For example, while getting u , ,

X X ) ! A oIle doesn’t have to file, but he may want
meeting. We are encouraged by this around a long time and have become to know a recent new client, it became eto for a couple of reasons. First, by filing
because we believe that our clients, and relevant to their specific situation only evident that his spouse, who had recently [ his tax return, he will be able to apply for the
o ki t ikl Th tlv d h . . t d titled t elslh GST credit, which he is entitled to receive after

or that matter, everyone should have a recently due a change in circumstance. passed away, was entitled to a disability he turns 19. The credit is paid every three
greater understanding of how their For this reason, it is important to talk tax credit. Their previous accountant, months and is income dependent, meaning the
decisions regarding compensation, with your tax preparer and inform them  who knew his wife and of her illness more you make the less your payments will be.

. . . . . . . . That being said, a 19-year-old with no income
savings or expenses affect their taxes. It of any changes in your life circumstances  didn’t enquire as to the severity of the would likgely qualify e approximately $240

is our philosophy that we will take the in order that they can maximize your tax illness and missed taking the credit. per year. Second, any child over 16 at

December 31st may qualify for $100 in
Thankfully, CRA allows taXPayers to refundable Ontario Sales Tax credits. This

amend tax returns for up to 10 years, means, even though your child did not earn
any income, he may still be able to receive a

JHJI PARTNERS IN PLANNING which we did for the client and he refand of at Tenst $100. Finally, your child will
FINANCIAL SERVICES LTD.

received a significant refund. Another have to file a tax return if they have received a
example was a woman who was taking form T2202 — Education Amount Certificate,
Providing Unique Financial Pl g Sol care of both her daughter and her mother and they want to transfer an amount to their
parents for their use or carry forward the
and she th()ught that there would be unused portion of the tuition and education
Do you wa nt a some benefit for her for taking care of her J credit for their use in future years. In
adult daughter Tin et (e Tmnalki it conclusion, it may be worth his while to file

- o 4 even if he had no income in the year.
professmnal who from her taking care of her elderly If you would like to discuss this or any
mother. Again, amendments were made other issue for yourself or your business,
ca I‘eS, tO develop T s hglf t’ et (i dits that sh please call us to arrange a free, no obligation
. . ol [kt .e GUIE (o) (Clkehinn 1dA(S (TS0 . Gl gine consultation - evening and weekend
was entitled to after we took the time to appointments are available. Visit our website

your rtinanci PP

get to know her and her specific situation at www.tbuttleandassociates.com or call 905-

. . - 873-8837 f inf ion.
SNDTERPRISES iNC. Plan and put it - her refund amounted to about $15,000. or more Information

. i i ?
stress-free bookkeepmg Into action: We make all efforts when we meet with ACCOUNTANT
& tax prepamtion our clients, whether they are new or
continuing clients, to ensure that we
At Yorkshire Enterprises: 7~ W\ maximize their refund — we take our .
P g — 1 : responsibility to keep abreast of all 52 Main St. S.,
« Pick-Up & Delivery Available. | ) f Cio relevant changes to the Income Tax Act Georgetown
Call to arrange a meeting. S Y y | seriously, whether new or oldK .that affect 905-877-7200
« Your return is completed by tax i - them now or when their specific Email:

: . circumstances change because of a jgh@accountantonmain.ca B
professionals Y\IIth LA !han 35 AT Z significant life event. Some clients are Website: "~ Judith L.
years of combined experience. Helen MacCormack, CFP Brett Worby, CFP surprised that we do not charge extra or www.accountantonmain.ca  Grant-Horner, CA

« You get our assurance of accuracy charge a contingency fee that some other ] operate a daycare business from our home
and maximum tax savings. - Financial Plans with Implementation firms charge — our fees are competitive eand my husband is an employee for a

: i - Retirement Income Plannin with all major tax return preparation company earning a commission with his salary.

« Your return will be done while = X _g ) J ) 13 p . We know that we have deductions that we could
- Estate Planning /Tax Planning services because in the end, if it were the be taking to reduce our income tax liability, but
- Life, Critical lliness, Disability same price wouldn’t you rather have the fax rules seem 5o confusing to us. st
ere mus € an easier way Or are we jus

and Mortgage Insurances your taxes prepared by a Chartered destined to be burdened because we simply don't

- Ongoing Commitment to Clients Accountant? know how to manoeuvre through the tax
entanglement?

you wait.
« EFILE services are available.

Yorkshire Enterprises Inc.
Located at: Knolcrest Centre

g g g S Fiirst of all, it does not have to be confusing
360 Guelph St, Unit 47 ‘ 4-348 Guelph St., If you would like to discuss these scenarios or

9E g 2 " eand if it is, then your tax preparer has not
your SPElelC situation and whether ourﬁrm taken the time to explain it in laymen’s terms.

Georgetown, ON L7G 4B5 Geo rgetown can help you maximize your refund(s) or Generally, all business expenses incurred with

Call: 905-873-2697 www.piphh.ca or T your tax bill, please call an expectation to generate a profit are tax

Ao A A deductible. This means for the daycare business,
st me@yor!(Shlrent-com 905-873-1877 Trevor Buttle at 905-873-8837. items such as food, toys, and supplies for the
www.yorkshlrent.com children are deductible. A portion of the home
expenses is tax deductible for certain. I recommend

tracking your mortgage interest expense, property

0000 For the same price, wouldn’t you rather have your | AR

insurance as well as property insurance. These

b u ttle taxes prepared by a Chartered Accountant? Cxpenses ate laken as 2 percentage of business uee

usage that determines the tax deduction you will
AND take against the daycare income. There are a
number of ways to calculate this and an

o Personal & Corporate o Schedule of Business Activities | operenced chatered accountant will maximie

CHARTERED ACCOUNTANT the deduction for you.

Fle RN S R LRI Tax Return Preparation * Audits, Reviews, Compilations With respect t9 your husband, generally he can

L. take advantage of deductions for vehicle expenses

16 Mountainview Rd. S,, o A nt.n & B kk .n (A” Ind tr. ) such as fuel, insurance, maintenance and repairs,
. and interest expense or lease payments. He could

Suite 202, ccou I g 00 eepl g ustries deduct cell phone use related to business, supplies,

Georgetown, ON L7G 4K1 and meals and entertainment expenses. There are
’ more deductions available depending on his

90 5 873 8 83 7 specific situation. A knowledgeable tax expert
- should be discussing with you deductions such as

this and much more.
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