8 Georgetown/Acton/Erin/Rockwood, Wednesday, November 3, 2004

“ousing starts in Canada will
reach 226,800 units this year
as favourable economic fac-

tors carry starts to a 17-year high,
according to Canada Mortgage and
Housing Corporation’s (CMHC) fourth
quarter, CMHC Housing QOutlook,
National Edition Report.

“Activity in the new home market in
the third quarter hit heights not seen
since the latter half of the 1980s, so the
stage is now set for residential construc-
tion activity to slow in the months
ahead,” said Bob Dugan, Chief
Economist at CMHC. “Looking at the
smonths ahead, rising prices and mort-
gage rates will result in lower housing
demand.

“Housing starts will slowly drift back
toward more sustainable levels over the
medium term, but will still remain high
at 210,200 units in 2005.”

Resale activity, as measured by the
Multiple Listing Service (MLS), is
expected to set all time high sales
records for the third consecutive year at
462,600 units in 2004. MLS sales will rise
across the nation this year with the
exception of Nova Scotia where they
will fall for the second consecutive year.

“Resale activity will dip 3.6 per cent
next year to 445,900 with the greatest
declines coming in Alberta and British
Columbia. As sales activity backs off its
record setting clip and listings increase,
the existing home market will move
closer to a balanced position next year,
resulting in a deceleration of price
gains. Look for the average MLS price to
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bedroom, 3 bath custom built “Carson-
Reid” home, oversized double garage,
paved drive. This home shows 10+++
{1 located just off of Well. Rd. 50, 2 minutes

to Rockwood. A one of a kind property.

Alan McPhedran, *Sales Rep.

Blue Springs Realty
(Halton) Corp.
Rockwood

519-856-4348 Toll Free: 1-888-656-4348

6+ acres of wooded country seclusion, 3 |
Good commercial

OVERLOOKS THE LAKE
Custom built 4 bedroom executive fam-
ily home. Long list of extras including
ceramic &- hardwood floors, country-
style kitchen with butler’s pantry, 2 gas
fireplaces, fully finished basement with
full walkout. Must be seen to be fully
appreciated.

climb 5.3 per
cent next
year follow-
ing this
year's 9.2 per
cent,” added
Dugan.

Ontario
has - moved
into its third
year of strong
home con-
struction.
Key drivers
of Ontario’s
housing
demand
include low
mortgage
rates, moder-
ately strong
in-migration
and res-
pectable job
growth.

Starts will
edge higher
to reach
85,200 units this year, virtually on par
with last year’s 14-year high of 85,180
units. In 2005, starts will reach 79,000
units, closer to the province’s demo-
graphically driven demand.

British Columbia’s residential con-
struction boom is expected to increase
21.1 per cent to 31,700 units this year.
Solid gains in employment, increased
interprovincial migration and high lev-
els of consumer confidence will contin-

building downtown
Rockwood. Approximately 1400 sq. ft.
retail/commercial space with 2 washrooms.
1-3 bedroom apartment, 2-1 bedroom
apartments. Good return on investment.

47 ACRE HOBB
47 acres located N of Dufferin Rd. 3.

35 workable, mixed bush. Butler
Stream runs thru property. Well kept
1200 sq. ft. 3 bedroom, 2 bath bun-
galow. List price $349,900.

ue to drive
housing
demand into
2005. B.C. is
forecast to be
the only
province 1n
Canada to
register an
increase in
housing starts
next year at
32,400 units.
After benefit-
ing from
favourable
economic and
demographic
conditions,
Quebec hous-
ing starts will
be strong at
56,000 units
this year.
Sluggish
employment
growth and
the slight rise
in mortgage rates next year will lead to
lower housing demand. For 2005, in
spite of continued high levels of net
migration, loosening resale and rental
housing markets will cause residential
construction in Quebec to fall to 48,000
units.

High levels of investment in the oil
and gas sector will continue to boost
both the Alberta and Saskatchewan
economies. Saskatchewan has also bene-
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Blue Spﬁngs Realty (Halton) Corp.

905-877-5211

. s 1-800-834-5516

For more go to www.lizcrighton.com
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3 BEDROOM, LARGE FENCED LOT
Walking distance to everything, schools, shops,

community center, trails, bright and spacious
home. Large country kitchen and beautiful open
concept living room. The energy efficient gas
stove warms the entire home and soul too! Huge
fully fenced backyard with great deck for fun and
entertaining. MLS#X544864 338-04
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A RARE FIND!!! CALEDON LAKE

s _ $295,000 ,
| Tangible, beautiful and fun for the whole family. The
¢ | Caledon Lake Company Limited founded in 1889 as a
" | Gentleman'’s Fishing resort has maintained 146 acre prop-
= | erty, private lake, privacy and beauty owned equally by 34
& | families. Steeped in history, one precious cottage with
| lovely surrounding grounds is presently for sale. Five min-
utes south of Orangeville, just off Hwy. 10, this rare find
¢ | may be the answer to a vear round recreational spot with-
= | out the long, slow drive up the 400! MLS#W543885?3? =

Residential construction to ease in 2005

fited from a rebound in the agriculture
and manufacturing sectors. In
Manitoba, higher levels of consumer
spending, capital investment and
exports are fuelling the economy.

Residential construction has been
trending higher in both Manitoba and
Saskatchewan with starts this year
expected to reach 4,600 units and 3,400
units respectively. Housing starts in
Alberta however, are set to register a
decline to 34,000 units. In 2005, home
construction will slow to 4,400 units in
Manitoba, 3,200 units in Saskatchewan
and 32,000 in Alberta.

In New Brunswick, rising building
material and land costs, wages and
mortgage rates will cause housing starts
to decline to 3,750 in 2004 and 3,700
units in 2005.

With only modest economic and
employment growth forecast for Nova
Scotia through 2005, the outlook is an
uninterrupted, steady decline in hous-
ing activity as total housing starts fall to
4,450 units this year and 4,225 units next
year.

Prince Edward Island starts are fore-
cast to decline to 750 units next year
after posting 900 starts this year, the
highest level since 1988.

In Newfoundland and Labrador, eco-
nomic growth will ease as o0il produc-
tion moderates and government
restraint takes hold. With a slowing
economy and rising costs associated
with home ownership, starts are fore-
cast to be lower in 2005 at 2,500 units
after reaching 2,750 units this year.
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DON'T YOU
BLINK'M OR YOU'LL
MISS OUT IN

BINKHAM! $427,000 ® J—
5 acres, location perfect. Privacy assured, this is every- |

thing you were searching for. This very pretty and spacious
country bungalow for your family, horse and dogs, is 5
minutes from Erin Village on a paved road. Six bedrooms.
Wonderful country kitchen and a great Great room. 3 bay
garage/workshop. It would be a pleasure to show you. |
X555214 352-04 §

96 ACRE FARM IN GREAT LOCATION

OF ERIN $829,000 B
96 Acre property, south of Erin Village on 9th line (itisa =
quiet but Paved Rd). This 4 bdrm Victorian stands proud
surrounded by the prettiest views in the most sought after §
location of the County! Fully equipped Equestrian facil- §
ity — Barn/lighted riding area/ indoor arena/staff =

house/drive shed/3 large paddocks, trails/woods/
streams/ponds/3 fields currently producing hay, 3 addi-
tional fields lying fallow. 3 Minutes to the Village, 15 min-
utes to the GO train — Come See!! 353-04
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