Besides a good rate, ook tor
‘value-added’ mortgage

hen you’re looking for a
mortgage, getting a good
rate is an important consid-

eration. Before you jump at the "lowest
offer" though, you will want to look
what else comes with your mortgage.
Flexibility, service and special features
can add value-and peace of mind.

Today, financial institutions offer a
number of options on your mortgage:

Prepayment: Most financial institu-
tions allow you to pay off a lump sum
of your mortgage every year. Usually
this is a percentage of the original
amount you borrowed.

This can be a valuable benefit if you
receive a large amount of money-such
as a year-end bonus or an inheri-
tance-during the term of your mort-
gage.

Varying your payments: Sometimes
you may want to increase your regular
paymernt-because you got a raise or a

new job. Or you may want to change °

your payment frequency to match your
new pay period. Check with your
financial institution to see what options

are available, and choose the one that

best suits your cash flow and lifestyle.

Paying down your mortgage faster:
There are a number of ways you can
pay off your mortgage in less than the
usual 25-year period. Making an addi-
tional monthly payment, for example,
or rounding up your payment by a
small amount can cut years off your
amortization period. It also brings you
big savings in interest!

Added features: Some mortgages

~drop by

carry additional benefits. CIBC, for
example, offers mortgages that allow
you to collect Aeroplan Miles with Air
Canada, or Club Z points. These can be
a good way to finance your vacation or
furnish your new home.

The best way to sort through your
options is to discuss them with your
financial institution. Developing a rela-
tionship with a personal banker who
knows your needs will help you choose
the mortgage that’s right for you.

For more information on all your
mortgage options, contact a CIBC
Personal Banker at 1-800 465-2422. Or
your local CIBC branch and
ask for a free CIBC Home Planning Kit.
You can also visit the CIBC Web site at
www.cibc.com/mortgages.

—News Canada

Before you start...
Get informed!

Looking to buy, but don’t know
where to begin? CIBC has prepared
an information package especially for
first-time home buyers. It’s called the
CIBC Home Planning Kit, and it’s full
of information you need to get start-
ed. It has five booklets, covering
everything from mortgage basics to
paying down your loan faster. To
obtain a copy, drop by your local
CIBC branch and talk to a personal
‘banker.

—News Canada
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NEW LISTINGS ¢ NEW LISTINGS

OPEN HOUSE - SUN. AUG. 12, 12 - 3 PM

229 BARBER DRIVE, GEORGETOWN Tl
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NEW LISTING ALREADY NEW_PRICE
- VENDOR HAS BOUGHT!

e 63 Foot frontage pmfessr__.
» Open gourmet kitchen, breakfast
» Sunken Family room with corner firepl
e All overlooks beautiful sun deck plus
e Quality above ground Pool + gardens
» Master reireat with 5 piece ensunte walk-m
closet & sitting area .

* Note pool can be removed but it sets the amblence
e Shows Extremely Well!l!

Johnson Associates

HALTON LTD., REALTOR
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_bedrooms 2 bathrms + rec rom or 4th bedroom

- - ‘Fabulous Great Room addition with Hot Tub
- e QGas fireplace, 4 pc bathrm & cathedral

ceilings ¢ L-shaped livingroom and diningroom
e Spacious rms throughout with huge deck

37 x 20’ - mature trees & perennial gardens
e Beautiful lot both front and back!!!




