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You Are Reding 00

e effort to save for and buy a home
may require you to make significant
changes in your way of life. For most

. o people, it means changing their spending and
. MECHANIC _ RESP NSIBILIT lifestyle habits to support the additional costs
.. - OFH

L "
ok o e N
] e R . o i B
e iy e
e s e R - i
= . = e e e o e, e e T
e e e - s 7
g N e it T R T i o
: et e e e
o O o E
- i o L !
e e " e
i . : =
" 3
4 :
i e a
3 .
. ¥ ;

_': G home.

s e OSIRC el Bl One of the best ways of saving for a down
- : STO FR {iH payment is to take advantage of government

- . programs available to first-time home buyers.

RRSP Home Buyers’ Plan
- 7:00 p.m.
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Contribute to a Registered Retirement
Savings Plan (RRSP) regularly and to the maxi-
mum allowed. The RRSP Home Buyers’ Plan
enables eligible taxpayers to withdraw up to

$20,000 tax free from their plan to buy or build
e - B a qualifying home. The amount of mone
360 ..GUEIDh Street, Georgetﬁwr} | L wicéhdrain Iiust be repaid within 15 years. :
~ Unit 38B (facing Delrex Blvd.) o If you buy the qualifying home together
o o with your spouse or other individuals, each
person can withdraw up to $20,000 tax free. A
government form must be completed for each
withdrawal.

Generally, an RRSP holder can participate
in the Home Buyers’ Plan only once in a life-
time.

Ontario Home Ownership Savings Plan
(OHOSP)

OHOSP is a provincial program where par-
ticipants receive interest on the money they
deposit and may receive a tax credit. If you
earn less than $40,000 a year, or if you and
your spouse have a combined income of less
than $80,000, you can benefit from the pro-
gram. To be eligible, you must be an Ontario
resident over 18 years of age with a social
insurance number and have never owned a
home.

While there is no limit to the amount of
money you may deposit in your OHOSP, you
can only receive OHOSP tax credits on annual
contributions of $2,000 ($4,000 per couple) or
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T1ips on saving for a down payment

less. Depending on your annual income and
the amount of money you invest, you can earn
up to $500 individually or $1,000 a couple in
OHOSP tax credits. Participants are eligible for
tax credits for five consecutive years and must
close the plan and use the funds to purchase a
home by the end of the seventh year.
Otherwise, OHOSP tax credits must be repaid
with interest.

An OHOSP plan, with interest earned at
competitive rates, may be opened at any par-
ticipating financial institution. To qualify, a
home must be located in Ontario and be suit-
able for year-round residential occupancy. In
addition, you must live in the home for at least
30 consecutive days within two years of the

“date of purchase.

CMHC five per cent down

While Canada Mortgage and Housing
Coroporation’s CMHC 5 per cent down option
program doesn’t help you save for the down
payment, it sure eases the way to home owner-
ship.

With as little as 5 per cent down, all home-
owners now have access to CMHC mortgage
insurance. This means CMHC may insure the
mortgage on your home (against default in
payments) for up to 95 per cent of the lending
value of the home. This helps make home
ownership a reality for many Canadians who
can afford monthly mortgage payments but
would have trouble saving for a larger down
payment.

Previously available only to first-time home
buyers, the program was expanded earlier this
year to include all home buyers. Eligible bor-
rowers include anyone who buys a home in
Canada and occupies it as a principle resi-
dence. The mortgage insurance premium in
1998 is about 3.75 per cent of the mortgage
loan and can be added to the mortgage or paid
on a monthly basis.
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FOR SUPERIOR SERVICE AND GUARANTEED RESULTS ...
CALL ANGIE @ 87REMAX (877-3629)
FOR EVERYTHING YOU WANTED TO KNOW ABOUT

SELLING YOUR HOME ...
BUT DIDN’T KNOW WHO TO ASK!

L.ook for Angie’s Listings in the
Weekend Edition of
The Independent & Free Press

wwwrealestategeorgetown.com

Angie Cormpilas is thrilled to represent Georgetown in Realcanada’s National Network. She is honoured to
affiliate herself with many of the top salespeople across Canada.

www.realestategeorgetown.com
Realcanada is a new association of select professionals representing some of the finest real estate
brokerage firms in Canada. Each community, neighbourhood or city is represented by a select real estate
professional whose intention and commitment is to provide today’s homes seller or buyer with informative
and reliable real estate information & services.

v

obtain quality representation.

www.realestatecanada.com is a new opportunity for the public to locate proven, experienced, professional
service-oriented agents to assist them in all their real estate requirements right across Canada.

Find our more, visit www.realestatecanada.com and be sure to keep visiting. This site will undoubtedly
undergo a number of changes in the near future. As well, watch as more and more cities and communities ‘

Discover how this innovative network can assist you with all your real estate plans. Call
Angie Cormpilas Direct Line (905) 87ZREMAX (905) 877-3629
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#1 Georgetown Realtor 1997, 1998

#1 Georgetown South Realtor Since 1992
#1 Georgetown Re/Max Agent, 1998

Top 1% Toronto Real Estate Board

Top 100 Re/Max Realtor in Canada, 1998

WORLD WIDE WEB




