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ave an extra
40% in taxes on your

RRSP contribution this year

* Working Ventures Canadian Fund is a
labour-sponsored investment fund that 7 F—p———
invests primarily in small and medium- o wﬂ,ﬂ ctares | $8:008
sized Canadian businesses. '

e Such investments offer the potential for
above-average returns but involve higher
risks than many other investments.

* An investment in Working Ventures
requires a long-term commitment and
cannot guarantee any specific rate of
return or any return. Redemption of
shares of Working Ventures is subject to
certain conditions.

* Attractive tax credits available to investors
in Working Ventures provide immediate
bf::lfﬁts and are intended to offset these
risks.

Important information about this investment fund is contained in its prospec-
tus. Obtain a copy from a securities dealer duly qualified and licensed to dis-
tribute these securities and read it carefully before investing, Share value and
investment return will fluctuate.

NDEPENDENT /

Tax Savings -$2.500

- RRSP Tax deduction

(at 50% assumed tax rate)

Federal Tax Credit (20%) -$1,000 |

Provincial Tax Credit®
(20% where applicable)

- $1.000

Your Net Cost $500

Your Total Tax Savings $4,500

*The extra provincial tax credits are available to investors resident in Ontario,
Prince Edward Island and New Brunswick.

FOR MORE INFORMATION CALL NOW, OR MAIL IN THE COUPON BELOW.
Karl Weigt, B.comm.

Investment Advisor

QY3) NESBITT BURNS

Mississauga Executive Centre
One Robert Speck Parkway
Suite 260

Mississauga, Ontario L4Z 3M3

Tel: (905) 615-7627
Fax: (905) 615-7601
Toll Free 1-800-685-3853

D YES, 1d like to know more about how I can do better with
| Working Ventures Canadian Fund Inc.

| Please send me a [free brochure with no obligation.
Name: _ o =
I Address:
I City: _Province _—
Postal Code: Phone:

I H' WORKING VENTURES

Iy .
farerpg AN ANADIAN FUND INC.
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BRIAN COSTELLO

* HOW TO BEAT THE CLAWBACK

* HOW TO MAKE YOUR MORTGAGE TAX DEDUCTIBLE
* HOW QUALITY INVESTING CAN REPLACE LOW GIC

RATES

JOIN CANADA'S FOREMOST FINANCIAL EXPERT
FREE SEMINAR !
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Easy answers to common questions

by M.H. PARMA

Are you one of the 70 per cent of
Canadians who have bought at least
one lottery ticket this year in the
hopes of funding your retirement?

If you are, why gamble your
money away when you can invest it in
a Registered Retirement Savings
Plan (RRSP) and make it work for
you.

RRSPs are government-registered
savings plans which encourage you to
save for your retirement.

Why should I buy a RRSP?

In addition to helping you provide
for a retirement income, there are
two important tax benefits:

1. An RRSP reduces your income
tax at the time you make a
contribution.

2. The money earned by an
investment in an RRSP is not taxed
until you withdraw it.

These points are impressive!
Canadian RRSPs are the most
generous tax breaks for working
people in the world. What more can
you ask for - you save on income tax
every year you accumulate tax-
deferred savings for your retirement.

“One of the advantages to
receiving your RRSP proceeds at a
future age in the form of “retirement
income” is that you will probably be
in a lower tax bracket,” says Vic
Anderson, an RRSP specialist with
The Co-operators insurance and
financial services.

But what about the government
pension plan?

It’s no secret that the government
is making a number of cutbacks to
our social programs and the Canada
Pension Plan is no exception. By the
year 2010, more than 50% of the
population will be over the age of 65.
What this means to you is that with

* INVESTMENT CHOICES FOR THE NEXT DECADE

LOCATION:

LIONHEAD GOLF & COUNTRY CLUB
8525 MISSISSAUGA RD., BRAMPTON
NORTH OF HWY. 401

WED. FEB. 14 AT 7:30 P.M.

CONFIRM YOUR ATTENDANCE
Seating is limited - 24 hour reservations

416-236-8990

ATTENDEES TO RECEIVE COSTELLO 1996 TAX TIP

THE Financial Planning Group
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fewer people working and
contributing to the government
pension plan, there will simply not be
enough money to finance your
retirement. That’s why it makes
sense to prepare for your retirement
now with an RRSP.

I’m young. Why should I buy an
RRSP now?

Saving for retirement is something
everyone knows they should do, but
keeps putting off. There is no better
time than now to buy an RRSP. The
combination of time and compound
interest makes RRSPs a very wise
investment.

How much can I contribute?

Each year, Revenue Canada will
notify you of the amount you can
contribute for that year. To be eligible
for this tax year, contributions must
be made no later than 60 days
following the end of the year.

I never seem to have money at
RRSP time.

This is a common problem. But
there is an easy answer to this
dilemma! Many institutions allow
you to contribute to your RRSP in
regular monthly installations, rather
than in a lump sum payment once a
year. Not only is this easier to budget
for, it increases the value of your
RRSP compared to contributions at
the end of the tax year. And you don’t
have to wait for your income tax
refund!

“When you make monthly
payments into an RRSP, you can
obtain forms which will allow the
government to reduce the income tax
deducted from your pay cheque,
rather than receiving a lump sum
return the following year,” says
Anderson.

Can I set up an RRSP for my

spouse?

STARRET

STARRET &
MacDONALD

Yes. You are allowed to contribute
to a plan your spouse owns and
deduct these contributions from your
taxable income, provided your total
RRSP contributions do not exceed
your own RRSP limit. This allows
both of you to maximize your
combined pensions at retirement and
qualify for the annual pension tax
credit.

Should I buy an RRSP through a
life insurance company?

There are several benefits to
purchasing your RRSP through a life
insurance company:

1. You have the option of
converting your RRSP to a lifetime
annuity. This option guarantees an
income for as long as you live.

2. Protection Against Seizure: In
most cases, if you name a spouse,
child, grandchild or parent as
beneficiary, the benefit is free from
claims by your creditors.

3. In the case of death, the funds
will pass directly to your named.
beneficiary, thereby avoiding costly
and lengthy delays.

4. Most companies are members of
The Canadian Life and Health
Insurance Compensation Corporation
(CompCorp). CompCorp administers
the Consumer Protection Plan which
was instituted to provide protection
to the policyholders of member
companies. RRSPs are covered by the
Consumer Protection Plan.

To help you with your retirement
planning, The Co-operators has
produced a retirement booklet with
valuable advice on how to plan your
retirement budget, information about
RRSPs, inflation factors and more.
For your free copy, please write to:
The Co-operators, Retirement Booklet
Offer, Priory Square, 8E, Guelph,
Ontario N1H 6P8.

Chartered Accountants

Electronic Filing

873-1601
846-2561

Business is great, always looking for more

Tax Consulting for personal and
business accounts of all sizes.

129 Main St. S.
Georgetown, Ont.




