INDEPENDENT
FREE PRESY

By Mitchel Robinson

The nutritious food, excellent medical
care, improved working conditions and
less stressful lives enjoyed by most
Canadians 1s actually a classic good
news-bad news situation.

The good news, of course is that we
are living much longer than ever before.
The bad news is that many of us are not
preparing ourselves properly for this
extended retirement period, especially
when the capability of the government to
help out is so severely diminished.

But first the good news. The average
Canadians life expectancy is 79 years.
Canadians born in 2010 will likely live to
be 96 years old. Consider the
demographics another way: the most
recent Statistics Canada data reveals
that if you manage to make it to age 65,
males will likely live to be 81 years old;
while the average female will live to be
almost 86. This is indeed a graying
nation.

Moreover, better health means we
are more active in our senior years,
more Inclined to travel, explore, to learn
new skills, and other pursuits which,
sadly enough, all require money.

Now, consider the down-side of living
a long time. The fact is, Canadians of all
ages are saving less for their retirement,
while the importance of personal
financial resources will likely prove to
be far greater in the future than that
faced by today’s seniors.

Right now, the average senior
Canadian couple relies on government
payments for better than 40% of their

Money Matters

Longer retirements mean
greater financial risk

income. And that doesn’t include items
like health care and medical
prescriptions, which receive varying
degrees of government funding.

Women in retirement are even more
vulnerable to any diminishment of
government programs. At last count,
Health and Welfare Canada estimates
that 55% of the income for single senior
women comes from the Canada Pension
Plan/Quebec Pension Plan (CPP/QPP)
plus supplements. Unattached senior
men rely on these sources for 47% of

their income.
So it behooves all Canadians, whether

retired or planning for their retirement,
to consider several immutable facts of
national life. The government is broke.
Twenty years of deficit spending has
created a mammoth debt load, now
equivalent to almost 100% of the nation’s
Gross Domestic Product. All levels of
government are avidly cutting programs
to reduce spending.

It doesn’t take a clairvoyant to figure
out that the future for retired Canadians
hold less government support. The
bottom line is that as each year, passes,
we will be forced to take more and more
responsibility for the financial security
of our senior years.

The first most important step is to
develop a retirement savings and
investment plan so that you will be able
to live comfortably in retirement.

Mitchel P. Robinson specializes
investment and retirement planning and
can be contacted at (905) 459-4016 or 1-
800-663-8430.

Give us the facts . . . we calculate the tax.

It’s TAX TiME Again.

Leave the

worry
to us.

We provide:

* E-File
* Extended Hours
* Seniors Discount

* Pick-up & Delivery Available
* Home Appointments
* No GST

* Accu-Tax fees are competitive and are based on
complexity of individuals return.

* No hidden charges or fees.

For more information call

(905) 877-2226
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()‘3 the co-operators

Insurance/Financial Services

* Financial Security Planning
* RRSPs ¢ Life ¢ Disability

* Mortgage Insurance * Auto
* Home ¢ Farm ¢ Commercial ¢ Group

Ray Johnson
Agent ‘

FAST,
FAIR AND
FRIENDLY

SERVICE 211 Guelph St., Georgetown

(905) 877-0131 Tor. (905) 456-0098

Good Value From People You Can Trust™

PUZZLED BY THE OVERLOAD OF RRSP CLAIMS?
CONSIDER REGAL CAPITAL PLANNERS LTD.

Canada’s largest independent financial planning organization, helping Canadians since
1967 with independent and unbiased financial advice.

DO YOU KNOW THE ANSWERS TO THESE QUESTIONS?
WHICH INVESTMENT SHOULD YOU C HOOSE FOR YOUR RRSP THIS YEAR?
FROM OVER 1200 MUTUAL FUNDS, HOW TO CHOOSE WHAT’S RIGHT FOR YOU?
SHOULD YOU INVEST IN LABOUR SPONSORED FUNDS?

IS A SELF-DIRECTED RRSP THE RIGHT CHOICE FOR YOU?

HOW TO HAVE STOCKS, BONDS, GIC’S AND MUTUAL FUNDS IN ONE RRSP
HOW TO GET UP TO 35% FOREIGN INVESTMENTS IN YOUR RRSP

AT RETIREMENT, WHAT IS THE BEST WAY TO UNWIND YOUR RRSP?

ARE YOU USING ALL THE TAX PLANNING STRATEGIES AVAILABLE?

DO YOU HAVE A WRITTEN FINANCIAL PLAN?

PETER C. MASSON
B.Sc. M.B.A.

[ can help with answers to these and other questions so that you can manage your
finances in the best possible way to reach your goal of financial independence.

For more information with no obligation, call:

PETER C. MASSON B.Sc. M.B.A.
10 FAGAN DRIVE
GEORGETOWN, ONTARIO

905 877-5125

Regal Capital Planners Ltd.
Head Office

319 Bridgeport Road E.
Waterloo, On_tario




