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ROCKWOOD /_

(519) 836-2593 Open Saturdays ¢ Sundays

call collect

1:00 - 4:00 p.m.

Model at 118 Lou’s Blvd.
Hwy. 7 West to Rockwood - Follow Signs

Rated “Excellent Builder” by the Warrenty Program
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Buying your first home can be
a daunting experience - after all,
it’s probably the biggest purchase
you’ll ever make.

S0, once you’'ve determined you
can afford to buy that dream
home, 1t’s important to explore all
the available mortgage options.
By choosing wisely, you can pay
off your mortgage sooner and save
thousands of dollars in interest
costs.

If you’re looking for a home,
it’s a good idea to apply for a pre-
approved mortgage. That way
you’ll know the maximum amount
of financing available to you. With
a pre-approved mortgage in hand,
you can look for the right home at
the right price for you, knowing
that you already qualify for a
mortgage that is protected from
interest rate increases for a fixed
time period.

Mortgages have changed a lot
in recent years and most financial
institutions offer many options.
Your banker can help you choose
which are best for your situation.

The fixed-rate mortgage is
perhaps the most common. Its
interest rate is set for the term of
the mortgage, which can vary
from six months to seven years.
That means your principal and

interest payments are constant for .

the full term. The advantage of a
fixed-rate mortgage is that it
protects you from rising interest
rates. So for those on a tight
budget, who can’t risk being
exposed to rising interest rates,
the fixed-rate mortgage is
probably the best choice.

A variable-rate mortgage, on
the other hand, carries an interest

Buying your dream home

on a variable-rate mortgage
usually remain the same for a
fixed term, but if rates fall, a
higher proportion of your payment
will be used to reduce your
principal. When rates rise, more
of the payment is applied to the
interest portion of the loan. A
variable-rate mortgage lets you
take advantage of decreasing
rates, but also leaves you
vulnerable to rate increases.

Once you’ve decided on a fixed-
or variable-rate mortgage, there
are two more options available,

‘both of which can help you pay off

the full amount sooner.

Fixed-rate mortgages can be
either “open” or “closed”. An open
mortgage allows you to prepay
some or all of your outstanding
mortgage balance at any time,
without incurring a penalty. Open
mortgages are usually available
for shorter terms - six months or
one year is the norm - and carry a
slightly higher interest rate than
closed mortgages with the same
term.

With a closed mortgage, you’re
often allowed a prepay a
percentage of the original
principal amount during each
year of the term. And with most
closed mortgages, you’re also
allowed to increase your mortgage
payment once each year. If you're
able to take advantage of these
prepayment privileges, you could
save thousands of dollars in
interest costs.

Whichever mortgage option
you choose, it’s always a good
idea to purchase adequate
mortgage life insurance. Your
premiums may be included in

rate that fluctuates with the
bank’s prime rate. Your payments

In 1994 this beautiful home got a new top efficient gas fur-
nace, French double doors, windows, berber carpets, vinyl
floors and it shows perfectly - the family room could be a
separate apartment. The fireplace is gas and the lot is beau-
tiful. $199,900. Vendors want to sell quickly. 95-2-414

$151,900
Compare!!

your mortgage payments, or paid
separately.
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LEO Stick to your guns. Don’t allow someone else’s Best value in
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' matter. ' —
VIRGO It will be up to you to remain in control of a
conflicting situation. Remain calm and neutral, : :
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LIBRA Romance has taken a down-turn. If it looked | : H
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| ) happy it’s over.
SCORPIO Financial difficulties will be solved. A new
J venture could be the answer to your prayers. .VATCH l:o R MY SI—I OD DI NG
Oct. 23-Nov. 21 - P
eck with experts. |
SAGITTARIUS Working behind the scenes will still net LIST ON THE I:I RST VEE KEN D
Nov. 22-Dec. 21 rewards. You don’t have to be the star of the O LACH MONT“ .
show to gain success.
CAPRICORN Go for broke. If plans call for travelling, spend
Dec. 22-Jan. 19 some extra time on the road. A side-trip will
' ; be worth your while. FABULOUS CUSTOM 5 BEDROOM HOME ARTHUR F. - [
A fantasy might just come true. You never Is situated beautifully on 10 private acres minutes to Terra G
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PISCES Someone you knew years ago surfaces unex- rooms and so much more. Call Kathy* for more details on LTD., REALTOR -

Feb. 19-Mar. 20
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ANNE GENOE

Assoclate Broker

pectedly. Renew old acquaintances, but
beware of wolves in sheep’s clothing.

REZVIBX

SUBURBAN (91) INC.

360 Guelph St., Georgetown
877-5211

this outstanding private property minutes to the 401.
$429,000. 95-2-145

| Have Purchasers

Looking for...

1. Small horse farm, close to Georgetown - under $300,000

2. Four bedroom home, Acton area - under $170,000.

3. Estate home, 3,500 sq. feet or better, Caledon area or
Erin area - under $550,000.

Please call if you can help!

Bus. (905) 877-5165
Erin (905) 833-9714
Tor. (905) 874-3040

247 Guelph Street

Not intended to solicit properties currently listed for sale.

Sales Rep.




