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TAX RETURNS

Electronic Filing

Same Day Service
1 01 Guel ph St' ’ Georgetown A natonal program to encourage giving

877-2217

INCOME TAX .
DIRECTORY

_—

(GOEBELLE
MACADAM STARRET &
ALEXANDER MacDONALD

Chartered Accountants

129 Main St. S.
Georgetown, Ont.

Tax Consulting for personal and | .
business accounts of all sizes.

Electronic Filing

873-1601 846-2561
Business is great, always looKing for more.

Daniel Varanelli

Certified General Accountant

Chartered Accountants

Partners in your community
Serving Georgetown 27 years

Electronic Filing
Us Accounts

37 Main Street South
Georgetown, Ontario L7G 3E3

877-5155

Sharon

Anderson cMA.

Accounting Services
Personal / Corporate Taxes

Revenue Canada
Authorized EFILE Agent

Personal and Business

EFILE Authorized Tax Returns
Accounting/Bookkeeping Accounting Services
G.S.T/P.S.T/Payroll Saturday & Evening
Appointments Available
(905) 877-8978 76 YOUNG STREET, ACTON
Ballinafad

(519) 853-4311

TAX
RETURNS

Free E-File
Personal and Business
Consulting & Tax Planning

MONEY
CONCEPTS

The Moncy Management People
Harry Linton cA. 873-2517

Specializing in small business and taxation

BARRY D. TIMLECK
CHARTERED ACCOUNTANT

16 Mountainview Rd. S.
Georgetown, Ontario

Authorized EFILE Agent

Personal and Business Tax

Corporate Tax Consulting

Estate Tax Planning

877-6948
ELECTH?:I:;EJ FILING H & R BLOCK

WHEN WE PREPARE YOUR RETURN | [l 01\ $ (ST | THE INCOME TAX SPECIALISTS

BACK * FREE REVIEW OF ANY CURRENT
*NO APPOINTMENT NECESSARY OR PREVIOUS YEARS TAX RETURNS
* NOW OPEN MONDAY TO SATURDAY | IR TN
* WHILE YOU WAIT SERVICE TSR | * TRUST THE H&R BLOCK GUARANTEE
* LOTS OF FREE PARKING b —
* OPEN YEAR ROUND *WE WELCOME ALL FORMER
.G. TAX CLIENTS

REFUNDS 130 Guelph St.,, Georgetown ) 56 Mill St. East, Acton REFUNDS
IN DAYS! (905) 873-7855 " (519 853-5612 IN DAYS!

JOHN A. 'STEPHEN J. ASHBURY

GIBSON CHARTERED ACCOUNTANT

Chartered A tant | '
(Chartered Accountant) Business Consulting

SMALL BUSINESS ACCOUNTING
Personal and Corporate Tax

PERSONAL TAX RETURNS e p |
CORPORATE TAX RETURNS Planning and Preparation

873-0996

10 MOUNTAINVIEW RD. S., SUITE 201
(MOUNTAINVIEW & GUELPH)

High quality service at
reasonable prices

873-8048

Studyin

Joey Upfield (left) of Georgetown and Jacob
LeBlanc of Erin, both 10, had to draw upon
their four years of experience playing chess
to study each others’ moves as they were
among the 38 children who took part in the
recent chess tournament, March 21, at the
Optimists hall on Trafalgar Road. The
competition, sponsored and arranged by
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Halton Hills Chess Club, featured a day long
event for the 8 to 15 year-olds.
In the seniors division (age 11-15) winners
were Jeff Vivian, 1st; Nick Baker, 2nd; James
Ward, 3rd. Junior (8-10) winners were: Chris
Henderson, 1st; Steve Kogon, 2nd; Geoff
Guenther, 3rd.

TED BROWN Independent/Free Press

The GST and employment expenses

If you are entitled to deduce

ment income. You would be able to

employment expenses or professional ’[hx New s claim a maximum CCA of $3,000 for

dues on your tax return, you may be

the car (calculated as $20,000 x 1/2 x

able to get back some or all of the GST This is one In a series of arti- 30%). The GST rebate on the $3,000
you paid on those expense. cles dealing with tax matters. would be $196 (calculated as $3,000 x
The articles are written by H&R 7/107, then rounded to the nearest
GST rebate Block Canada, Inc., Canada’s dollar). You may include the $196 as

Unlike to GST credit, which is largest tax service. part of your GST rebate for 1994.

available to every qualified taxpayer i ————————————

below a certain income level, the GST  the GST rebate, your employer must After deducting the CCA claimed,
rebate is available only if you paid GST  be a GST registrant. Since the gross your UCC on the vehicle is $17,000.
on employment expenses or profes- income threshold above which a busi- When you receive the rebate in 1995,
sional dues which were deducted on  ness must register is only $30,000, the $17,000 UCC must be adjusted
your tax return. The amount is limited  most employers will have registered. @ downward by $196 to $16,804 before
by the GST you actually paid, and is Your claim cannot include any calculating the CCA for 1995. The bal-
not dependent on your income. The expenses for which you were reim-  ance of your rebate (the amount not
rebate is claimed annually when you bursed by your employer, as your  applicable to CCA) must be reported in

file your income tax return. Thus, if  employer is entitled to claim the GST  income on your 1995 tax return.

you had deductible employment on these expenses via the input tax

expenses in 1994, you can claim the credit mechanism. Likewise, you can- Meal and entertainment
rebate in early 1995 when you file not claim a rebate on expenses for Some of your expenses may be for
your 1994 tax return. which you received an allowance meals and entertainment. Since these
unless your employer certifies that the  expenses are not deductible in full,
Unlike the GST credit, which is  company has not already claimed any  you may not claim the full GST rebate
non-taxable, the GST rebate must be  input tax credits for them. for them. Meals and entertainment

declared as income in the year it is

purchased before February 22, 1994,

actually received. This means that if Capital cost allowance are 80% deductible; those purchased
you apply for a rebate on your 1994 Special rules apply to claiming a later, and used after the end of
tax return, which you receive in 1995, rebate for GST on items subject to  February, are only 50% deductible.
you must include that amount on capital cost allowance. If you bought a  This means the GST rebate on meals
your 1995 tax return. ) new car on which you paid GST, a and entertainment expenses must be
rebate may be claimed only with  reduced to 80% or 50% of the total
For example, suppose that you are  respect to the capital cost allowance = GST paid, depending on when the
entitled to claim $4,000 (including (CCA) claimed, not for the GST paid items were purchased and used.
GST) as employment expenses on your  on the purchase price as a whole. Also,
1994 income tax return. If all of these in the year the rebate is received, the It may help to consult with an
expenses are subject to GST, you can  undepreciated capital cost (UCC) of - expert in the field of taxation in order
file for a GST rebate of $262, (calculat-  the property must be reduced by the to help you account for those 1994
ed as $4,000 x 7/107, then rounded to amount of the rebate, rather than  employment expenses on which the
the nearest dollar). If Revenue Canada  being included in income. GST rebate may be claimed. In this

Issues the corresponding refund or

way, you will have all the necessary

credit during 1995, you must include For example, let’s assume you pur-  information for calculating the GST
this amount on your 1995 tax return. chased a new car in 1994 for $20,000, rebate on your 1994 tax return.
including GST, and you used the car
In order for you to be eligible for  100% of the time for earning employ-

130 Guelph St.,
Georgetown

56 Mill St. East,
Acton

(905) 873-7835 §ve can trust H&R Block. I 853-5612




