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' The Royal Bank branches on
Mountainview Road and down-
town Georgetown have a new
manager of personal banking.
Wayne Spurdens, a Royal Bank
employee for the past 17 years,
held a similar management posi-
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Money Matters

. weeks ago.

The role of RRSPs

Investors
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By John Greene

In his eighteenth century treatise
“Thoughts on the Cause of The
Present Discontent”, the English
politician and writer Edmund
Burke wrote “To complain of the
age we live in, to murmur at the
present possessors of power, to
lament the past, to conceive extrav-
agant hopes of the future, are the
common dispositions of the great-
est part of Mankind”. Gther than
the bias of gender and the beauty of
his cadence, the sentiments are
equally appropriate in late twenti-
eth century Canada.

In general societal terms, far too
many people still have extravagant
hopes of the future which bear little
reality to their actions. In my last
article, I said I would discuss the
role of RRSPs and why they are
more important to those who are

nearer.

Statistics Canada published a
report in the spring of this year
showing that 41% of Canadians
aged 45-64 had made no active
preparation for retirement — this

being very loosely defined so as to |
include such essentials as moving |
residence at time of retirement of |
paying off debts. There is surely a |

crowning irony here in that almost
all of us love to complain about the
financial short-sightedness of gov-
ernment — those “present posses-
sors of power” — but clearly many
of us are doing nothing to plan our
own financial destiny. The common
retort to why not save for the future
is that the government will provide
through their pension program.
Let’s look at what some disinterest-
ed parties think about federal and
government pension programs.
Robert Brown author of “Economic
Security in an Aging Population”
and Professor of Actuarial and

tion at the Fourth Line branch
in Oakville before accepting his
new Georgetown posting, three

lf you're planning to buy a new car or
boat, install a pool or even renovate your
home, the time has never been better to
take out a personal loan at Municipal Trust.
Between now and September 30, 1992, ask
how you can receive up to 1/2% off our
competitive rates on personal loans for six
month to five year terms.

VISIT OUR TRAVEL BOUTIQUE!
Featuring

e FuLL LINE OF SAMSONITE LUGGAGE

Hours: Mon. - Fri. 9a.m.to 6 p.m.
Saturday 10 am.to 4 p.m.

o ADAPTERS AND CONVERTERS ® SPECIALTY TRAVEL ITEr\fns

farther from retirement rather than Continued on page 17

Loans Approved in

90 Minutes or Less!

Have you ever been left for days waiting to see if
your loan has been approved? At Municipal Trust,
we'll give you an answer in 90 minutes or less!

Transfers are Easy!

Transferring your loan to Municipal Trust is
easy. Simply drop by the branch, speak with
our branch manager and let us look after the
rest. It's that easy!

Gary Elliott - Manager

For example, on a $5,000 loan with a three year amortization and an annual rate of 10.25%, the monthly payments would be

$161.92 and the cost of the loan $829.12. Rates shown above are subject to change and include the 1/2% discount. All loans
and rates are subject to our credit approvals and regular credit terms. Offer ends September 30, 1992. Rate discount can't be
used in conjunction with any other special promotion. Only new personal loans apply. Funds must be advanced within 7 days
after approval. Ask at the branch for complete details.
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. 3, municipal trust

(Georgetown) 27 branches exclusively in Ontario « Over $1 billion in assets

Georgetown
28 Main St. S. Mon - Thurs 8:30 - 5:00
Gary Elliott Friday 8:30 - 6:00
873-4077 Saturday 9:00 - 12:00
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