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Property Assessments
will now include more
information for residents

By: Dawn Brown

Halton Hills residents
can expect to see chan-
ges on their property
assessment update from
the Municipal Property
Assessment Corporation
(MPAC) that will of-
fer property tax payers
much more information
about how their property
is assessed than has been
previously available.

In his presentation to
council, account manager
tor MPAC Lou Catellani
explained that the assess-
ment of properties is an
integrated system of three
different groups: The
provincial government,
which passes legislation
and sets the tax policy that
MPAC uses to value prop-
erties across the province
and delivering an annual
assessment roll. Muni-
cipalities use the annual
assessment roll to deter-
mine their requirement for
revenue—setting tax rates
to provide services,

MPAC assessment up-
dates are issued every
four years. This vear’s
notice, which will be go-
ing out to all properties in
the province, will be the
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evaluation as of January
1, 2016 and applicable to
the 2017 to 2020 taxation
VEears.

In this assessment up-
date, MPAC is introducing
advanced disclosure and
pre-consultation. MPAC
reviewed the market and
sales dating back to 2013,
as well as reaching out to
the business community
to learn what might im-
pact the industry. MPAC
also redesigned the prop-
erty assessment notice and
About My Property web-
page, aboutmyproperiy.ca,

In order to enhance the
Advanced Disclosure, in
2015 MPAC began pub-
lishing their methodology
guide, which explains how
properties our assessed, on
their website—mapac.ca.
MPAC has also produced
market evaluation reports,
and property specific in-
formation which 1s found
on About My Property.

Using a focus group
made up of the minis-
ter of finance, residential
owners and MPAC, as-
sessment notices have
been redesigned to be
more user friendly tor resi-
dential property owners.
The notices include an as-
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Parents or family members whn would |I|(-E to cummemnrate the graduatmn of a
student, including those from University or College, by placing a Grad Ad in

The New Tanner’s June 30 - School’s Out edition please contact Marie at:

519-853-0051 or thenewtanner@on.aibn.com

~ Deaprine 1s 1.2 noon onN June 27 ~
to receive all photos, copy and payments {via cash, cheaue, Debit o VISA/MC)
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sessment overview of the
value of the property as of
January 1, 2016, the pre-
vious value on January 1,
2012 and the amount the
property has either in-
creased or decreased in

that time. The assessment
notice also shows the as-
sessed value over the next
[or years and the deadline
dates for a request of re-
consideration, as well
as the five major factors
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* based on MLS stats for most units sold and dollar volume 2015

that affect the residential
value,

Residential property
notices are scheduled to
be mailed on June 23-
moved up from June 27 in
case a postal strike. No-

tices for farm properties
will be sent out October
11 and multi-residential,
comimercial and industrial
notices will be mailed Oc-
tober 18,
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