: - | / :
5

L]
.
T
\ )

Home Buyers' Plan allows RRSP withdrawa
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Public outcry needed to pressure

Those who are planning their
financial future are often faced with
a dilemma. Save for retirement or
buy a home. Doing both is not possi-
ble for the vast majority, especially
households striving to enter the
homeownership market.

In February of 1992 the federal
government introduced a program
which, for the first time, allows peo-
ple to accomplish both this impor-
tant goals. The Home Buyers’ Plan
allows Canadian to withdraw up to
$20,000 from their RRSPs, tax and
interest free, to use as a downpay-
ment for the purchase of a home.

The program also requires
repayment of the RRSP funds
which protects the retirement pen-
sion. Any money not repaid accord-
ing to schedule will be counted as
income and taxed accordingly.

To date the program has been a
great success with over 208,000
withdrawals from RRSP accounts
allowing Canadians to realize their

home ownership goals. .
Unfortunately, the Home Buyers’
Plan is due to expire on March 1,
1994. Unless the new Liberal gov-
ernment renews the program this
valuable opportunity will disappear.
If you are considering buying a
home and have RRSPs now is the
time to look into the program and
see if you meet the requirements. If
you are not in a position to purchase
a home now but would like to do so
in the future using your RRSP
funds write or call your local
Member of Parliament. Ask you
MP to voice his/her support to the
Finance Minister for the extension
of this common sense program.
Finance Minister, Paul Martin is
scheduled to bring down a new bud-
get February 22 in which he will
either extend or cancel this pro-
gram.
The intention of an RRSP is to
provide financial security for retire-
ment. Since home ownership 1s a
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politicians on program extension

vital aspect of retirement income
security it only makes sense that
Canadians should be allowed to
invest some of their RRSP dollars
in home ownership.

(Submitted by the Brampton
Real Estate Board)

Post budget
luncheon

The Halton Hills Chamber of
Commerce will be hosting a post
budget luncheon with Julian Reed
on Monday, March 7 at 11:45 a.m.
at North Halton Golf Club.

Call the chamber to register
at 877-7119 or fax 877-5117 by
Friday, March 4. Cancellations
will not be accepted after noon
March 4.

Cost 1s $15 for chamber mem-
bers or $17 for non-members.

Free tax clinic

Income tax returns will be done at no-charge by volunteers from the
local branch of the Institute of Chartered Accountants of Ontario. This
service 1s only for local income seniors and families whose income is no

higher than $14,000 without dependents or $19,000 with dependents. These
clinics will be at the Georgetown branch of the Halton Hills library only,
on March 9 and March 10. Appointments will be from 6:30-8:30 p.m. by
registration only. Space is limited. Call 873-2681.

Making the most of your
important RRSP dollars §

An RRSP from London Life

provides more than retirement
income, tax savings and
competitive rates.

You receive attractive extras
that banks and trust
companies just can’t offer.

For more details call 905-
451-2457 or 905-451-2587.

Freedom 55* - available
only from your London Life
representative.

London
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* Trademark(s) of London Life Insurance

Sharon

Anderson cM.A
Accounting Services

Personal/Corporate Taxes
EFILE Authorized
Accounting/Bookkeeping

G.S.T/P.S.T/Payroll

(905) 877-8978
Ballinafad

Specializing in small business needs and taxation

AVE ALL THESE

BENEFITS IN YOUR RRSP? READ THIS -

CHARTERED ACCOUNTANTS YOU BE THE JUDGE!”

6859 Edenwood Dr. )

Suite 21 RATE OF RETURN can make a huge difference to you.
Missisauga Ont With items such as mutual funds, time has proven that over|
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the long term you can expect a greater rate of return. Is it
worth it? $3,000 per year x 20 years X 10% = $189,000. If
you could average 12% it would be $242,000.

What will you do if the Capital Gains & RRSP tax

FREEDOM to move your investments anytime you wish |/ &0

from interest-earning investments to equities, EDMUND A.C. FRY, C.L.U.

Fax 905-824-6238

Open

130 Guelph St.
Georgetown

873-78355

"H & R BLOCK

The Income Tax Specialists
Two offices to serve the Halton Hills area

FREE E FILE
when we prepare your return.

H & R BLOCK

THE INCOME TAX SPECIALISTS

56 Mill St. East
Acton

853-5612

to GIC's, etc.

Serving Halton Hills Since 1985

FLEXIBILITY to have many DIFFERENT investments in ONE RRSP, and
the flexibility to make changes at ANY time.

PERSONALIZED SERVICE is perhaps the greatest benefit of working with
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PERSONALIZED
SERVICE

Regal Capital Planners. Our representatives
can meet you in your home, office, or our
office. At a time convenient to YOU.

We have served Canadians with
unbiased personal financial plan-
ning for over 25 years and are
Canada’s largest INDEPENDENT
FINANCIAL PLANNING ORGANI-

ZATION.

FLEXIBILITY

. Saturdays For more information and to arrange an RSP Workshop
for your for you and your associates call:
convenience you could get Cash Back fast? ED MUND Ao C- FRY, C. L .U 8

Agent for

Regal Capital Planners Ltd.

Canada’s largest independent financial planning organization

3 TWEEDLE STREET, GLEN WILLIAMS

202 MAIN STREET NORTH, BRAMPTON

Tel: 905-873-2534
Fax: 905-873-7526

Tel: 905-455-0888
Fax: 905-455-7904
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