Looking for a mortgage?

If you need a mortgage, you go
to a bank, right? Well, if you’'re
looking around for your first mort-
gage, there are quite a few sources
of money.

Mortgage lending is big busi-
ness, the Ontario Real Estate
Association points out, and every-
one wants in on the act. That’s good
news for the consumer, because all
those players make the competition
for mortgage lending very intense.
It’s worth the effort to shop around.

Banks and trust companies lend
the majority of the funds. Credit
unions welcome mortgage business
for their members (even new mem-
bers who have just joined) and
some life insurance companies can
lend you money.

Mortgage brokerages exist solely
to write mortgages, and then may
sell them to outside investors.
Private lenders advertise frequent-
ly in newspa and are another
alternative for mortgage funds,
although their interest rates are
generally higher.

Try talking with at least one or
two representatives from each of
these lending categories, more if
possible. You don’t have to visit
them all; let your fingers do the
walking. Most will be delighted to
answer your initial questions by
phone and if they’re not, that may
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Jim's Backhoe

& Trucking

- Water & Hydro Trenching
- Sand and Gravel

- Topsoll

- Licensed Septic Systems
- Landscaping

877-1307

WILDWOOD REALTY INC.

GEORGETOWN
OFFICE

454-8706

"CAR PHONE™
587-5213
CAR FAX
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BRUCE ELMSLIE
BROKER/OWNER

TOP PRODUCER
IN GEORGETOWN
AREA FOR OVER

21 YEARS

WINDOW
MARTAIA

BEST PRICE on Wood,

Vinyl, Alum., Lock-Wood,
Factory Over-runs!

Mirror Doors / Thermopane
Table Tops / Glass Replatement

Divof. BELL GLASS LIMITED
348 Guelph St. Georgetown 877-6310

ACTON PRECAST

QFD CONCRETE - . «»
LIMITED -"

®m SEPTIC &

HOLDING TANKS

® PVC SEWER PIPE
® WELL TILES
& CULVERTS

® TRANSFORMER
BASES
® STEPS &
PORCHES .
® YARD & PATIO £

BEATON &
COMPANY
ROOFING

SHINGLE,

FLAT & BARN ROOFING

ALL WORK GUARANTEED
INSURED FOR YOUR PROTECTION
Serving Acton, Miiton, Georgetown,
Erin, Hillsburgh & Rockwood

856-9784
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say something about their dedica-
tion to service.

- Mortgage brokers have access to
conventional lenders (banks and
trust companies), private lenders,
pension funds, real estate syndi-
cates and foreign banks. In effect, a
mortgage broker’s role is that of
matchmaker, introducing the appro-
priate lender to the qualified buyer.

Keep in mind that brokers
charge a fee for their services.
Some buyers feel, however, that the
time and hassle a mortgage broker
can save are well worth the cost.
Find out in advance what the fee
will be.

There are two other sources for
mortgage financing which shouldn’t
be overlooked. One is to ‘assume’
the mortgaiekewhich exists on the
home you’d like to

Simply stated, assuming a mort-
gage means you agree to take over
the :;lvlter’fs 1;lhwr'l:g_agfe and payments
as of the price you're ]
for the house. ———

There’s also a ‘take back’ mort-
gage from the vendor, who will
actually loan you the money to buy
their house themselves from the
equity they’ve built up in their
home.

The key is to explore all the
options and to find the mortgage
which best suits your needs.
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REMBX

BRAMALEA INC. RLTR.

ALFRED SERRA

SALES REPRESENTATIVE

o RES. LOTS WITHIN
2.67 ACRES

AS PART OF TWO NEW SUBDIVISIONS

ASKING $295,000

ONE -

ad N, - e T .oem 7

Lot 70 ft. frontage on Park Street
.30 acre, levies paid

GLEN wiLLiams FOUR - Lots approx. 43 ft. frontage, each

MUST BE SOLD. VENDOR HAS SAID SO. top of the hill within a new
DON'T MISS THIS SUPERB VALUE. subdivision plan. Full services are
WHAT A DEAL. MAKE AN OFFER. available at separate cost.
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ACE SUMMER SHORTAGES. ), ()

The Canadian
Red Cross Society
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HOME OF THE WEEK

PLUMBING
SUPPLIES

*Acrylic Bath & Shower Units
*Whirlpools

*Spas *Pedestals

*Vanities & Medicine Cabinets

- SINCE
1958 -

877-2293
798-7786

ROUSELL

Plumbing Supplies Limited

PLUMBING SHOWROOM
11 Armstrong Ave., Georgetown
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first level 886 sq. ft.
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WINDOWS & DOORS
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SERVING GEORGETOWN & SURROUNDING
AREA FOR OVER 14 YEARS

NEW CONSTRUCTION
RENOVATION « REPLACEMENT

873-0236

NEW LOCATION:
67 MAIN ST. N., GEORGETOWN

INDOWS ADORN COMPACT HOME &7 L
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RE/MAX SUBURBAN | &%
(91) INC.

360 Guelph St. Georgetown
Fax: 416-877-5154 Toronto Line: 874-3051

THE BETTER WAY
DONNA RAE

CALL TODAY

T Cogyrgrt 1 39 Setec Home Demegra A8 NS reserved

second level 768 sq. ft.

DESIGN FOR LIVING

Two storey, with open staircase, is brightened by a second storey dormer.
Living room, with bay window, adjoins dining room.
U-shaped kitchen is open to breakfast nook and family room.

\ G. COOPER

EQUIPMENT RENTALS LTD.

247 Armstrong Ave., Georgetown

Convenient laundry closet tucked in family room.

Spacious master bedroom features roomy walk-in closet and three

piece ensuite.

Third bedroom has window seat.
Plans off basement or crawlspace options.

WIDTH: 52’

Send for Canada's largest plan book with over 500 home plans, including a wide vari-
ety of architectural styles, from luxurious brick manors to affordable bungalows, only
$8.95 (including shipping and GST). To order using Visa or Mastercard call toll free 1-800-
663-6739 or send cheque or money order to Home of The Week c/o The Halton Hills

WE RENT AND SERVICE EVERYTHING YOU
NEED FOR YOUR HOME BUILDING PROJECT

877-5521

Floor Sanders  Tile Saws
Electric Tools  Concrete Mixers
Mowers Mini Loaders & Excavators

DEPTH: 35
Fence Systems

"Where Quality Counts”

Weekend, 382 West Broadway, Vancouver, B.C., V&Y 1R2. Trained consultants are

standing to Monday to Saturday, to take your order for the plan book. For more infor-
mation or to order this plan quote plan no. 1189-1654. Please feel free to request any

WOOD AND CHAIN LINK FENCING
CUSTOM BUILT DECKS - PATIO DOORS
INSURED - ALL WORK GUARANTEED

information you may require before placing your order.

ROD LEECH
(519) 853-2020

75 Roseford Terrace

PLAN NO. 1189-1654 Acton, Ont. 7J 2.2
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