CMHC statistics predicts demand
for new homes will keep growing

Demand for new homes will con-
tinue to grow for the next few years,
but will decline after the year 2000,
a report from the Canada Mortgage
and Housing Corporation (CMHC)
Says.

Canada Mortgage and Housing
Corporation’s new Canadian
Housing Statistics publication
includes 1991 statistics and a sec-
tion dealing with future trends of
Canadian housing demand.

Based on demographic develop-
ments, CMHC’s potential housing
demand projection model was used
to forecast potential housing
demand for Canada and the
provinces up to 2011.

Nationally, the projections show
potential housing demand increas-
ing slightly to 195,700 in the mid-
"90s, levelliuxa)f off and then declining
to an annual average of 168,300 for
the period of 2006 to 2011.

Broken down further to annual
demand by dwelling type and
tenure, an increasing portion of
demand will come from owner
households up until 1996.

After the year 2001, following a

levelling off in the ownership share
of demand, the trend will reverse,
with an increasing portion of
demand coming from renters.

“The pattern of demand reflects
a projected build-up after 1996 of
non-family households and their
tendency to rent relative to family
households that tend to own,” said
Gilles Proulx, CMHC’s chief
economist.

Demand for single-detached
houses will increase as a proportion
of total demand up until 1996, level
git")between 1996 and 2001, and then

p.

Apartment demand will experi-
ence the reverse of the above pat-
tern.

The publication also details all of
CMHC'’s 1991 statistical information
in the areas of housebuilding activi-
ty, mortgage lending, affordability,
construction, land and housing
costs, price indexes as well as
demographic aspects of housing
demand.

According to the publication:
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LIVE IN AND COLLECT INCOME
Immaculate home in older established
area, close to downtown. Let the income
from the second storey apartment help pay
the mortgage. Call DAVE BRAIDA* 873-
3377.
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NEED TO PARK YOUR TRUCK OF

TRAILER OR CAMPER?
1/2 acre backs on to conservation conveniently
located off 25 Hwy. just minutes north of 401. 3
bedroom bungalow with country size kitchen &
great rec room with fireplace. For details dial
DORA MacKINNON** 873-3377.  CW92-016

SPACE-TASTIC!
Room for uncrowded living makes this 4

bedroom home with main floor family room
a dream come true! Realistically priced at
$199,500. To wake up smiling call FRAN
WHITING". CW92-088

* Due to the slow recovery from
the recession, total housing starts
fell 14 per cent to 156,197 units, post-
ing their lowest level since 1984 and
the fourth consecutive year-over-
year decline.

* The value of mortgage lending
approvals, excluding the non-resi-
dential component, grew by 25.1 per
cent to $69.3 billion in 1991. The
number of mortgage approvals rose
27.9 per cent to reach 947,979 units.

* Chartered banks accounted for
90.9 per cent of the mortgage lend-
ing activity in 1991, in comparison
with 47.5 per cent in 1990. Loan
companies also increased their
market share to 13 per cent, up
from 8.5 per cent in 1990. Life insur-
ance companies and other small
lenders posted marginal gains.
Trust companies continued to lose
market share, accounting for 22.5
per cent, down from 31.5 per cent in
1990.

* Housing affordability improved
in all census metropolitan areas in
1991 due to the combination of inter-
est rates droppini to an 18-year low
and relatively stable house prices.

NEW LISTING

2 Income detached home. 1-
2 bedroom unit and 1-1
bedroom unit, new siding,
walk to Downtown George-
town.

Asking $194,900.
Call DAVE BRAIDA*

REDUCFD TO SFLL,

ADORABLE & AFFORDABLE
Cute & costs not-a-lot. Just $159,900 for

this 3 bedroom bungalow with in-law suite.
Mnnn - nice house - nice price. Call FRAN
WHITING* for more details. CW92-076

** $93,900**
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Open
exceptionally bright and airy. Gorgeous

air too. Come see with DAVE BRAIDA*
873-3377.

Yet solid basics makes this budget priced 2
bedroom starter home a wise investment.

Just $137,900! Call FRAN WHITING* for
more details.

Owning vs. rent

Real estate agents are quick
to point out that owning your
own home is a better invest-
ment than renting.

Now a major study by
Clayton Research Associates
Ltd. proves that home owner-
ship over the past generation
has been far more financially
advantageous than renting.

Two hypothetical families in
Toronto acquired homes in 1961
-eé)ne bought and the other rent-

Thirty years later the family
which bought was $396,000
ahead of the family which rent-
ed. Factors such as downpay-
ment, annual taxes, mortgage
payments and annual upkeep costs were taken into consideration.

Clayton researchers did similar comparisons for 11 cities in Canada,
and on average, buyers came out ahead of renters by $139,000 over 20
years and $198,000 over 30 years.

The study was sponsored by the Canadian Home Builders’
Association. A spokesman for Clayton Research predicted the same
resultsoverthenmzoyears,evenifinﬂationremainedaupereent
per cent inflation, the home buyer would come out
by $75,000 over 30 years.

Thestudyalsoshowsthattherearegoodyearsandbadyearstobuy
a house and that 1981 was not a good time for first-time buyers.
However, those who bought in 1983 were ahead of the renters in net
spread will continue to widen, according to

worth by 1991, and the
Clayton.
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JUST MOVE IN!
This home is immaculate and tastefully

decorated. Large eat-in kitchen, walkout from
dining room to deck and a professionally finished
recreation room with fireplace. Central air, extra
washroom and more, more, more. Asking
$169,900. Call DAVE BRAIDA®* 873-3377.

SHOWS GREAT

concept bungalow that's

hardwood floors, large kitchen and central

CW92-047

MAGNIFICENT VIEW!

Spacious TWO bedroom GEORGIAN
Model features nearly 1200 sq. ft. of
living space. TWO baths and an EAT-
IN kitchen with a WINDOW! This fully
equipped condo offers fridge, stove,
dishwasher and in-suite washer &
dryer. Many amenities - including
pool, sauna, spa, tennis courts, hobby
room, indoor parking and more. Now
ONLY $146,900. Call DORA
MacKINNON** to view. CW92-029

BREATHTAKING RAVINE VIEW
It feels like country but you are in town with

all the conveniences. 3 bedroom sidesplit,
2 baths, main floor family room. Flexible
closing priced at $209,900. Call DORA
MackKINNON*. CW91-226

THE MONEY'S NEXT DOOR!
Live in one side, rent the other! Invest in

this duplex backing onto the Credit River.
In-law suite as added bonus. Priced to sell
at $259,000. Call FRAN WHITING* for
personal appointment. CW92-094

A FEW NICKS & BRUISES

CW92-075

THE PERFECT INVESTMENT

2 level condo located in Mississauga, close to GO.
City transportation and airport. 3 bedrooms, eat-in
kitchen, central air, pool & sauna. Excellent for 1st |
timers or investors. Call CAROL WOOD* for details.
873-0792. CW92-068
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Satisfy your appetite for fine living and roominess with this country charmer which |

boasts tremendous upgrades and space for a growing family. For an appetizing
view call Carol Wood* 873-0792.

CW92-042 &
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