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By ERIC FOX .

Special to Marketplace

The new $20,000 Home Buyers
Plan (HBP) that is part of the fed-
eral budget released last Tuesday is
not only useful to first-time home
buyers, but to anyone wishing to
upgrade their current living condi-
tions, say local real estate experts.

Anyone can now sell their cur-
rent home and buy a more expen-
sive unit, explained Brampton ]
Estate Board president Jim
Vlachos.

The HBP is based on people bor-
rowing money from their
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OPEN HOUSE

Saturday March 7th
4 McKinnon Ave., 1-4 pm
Dir: Mountainview, Rd.S., east on Barber to McKinnon. Call

Dianne & Doug Penrice®,

QUALIFIES FOR CASHBACK PROGRAM

......................

Registered Retirement Savings
Plan (RRSP), up to a maximum of
$20,000 per individual. The loan is
interest free, but must be paid back
to the RRSP within 15 years.

What this means is people “can

et their dream house,” said

achos. That in turn will “get the
economy going,” he said, as “People
who buy houses buy a lot of other
things,” such as cars, furniture and
appliances.

The federal government esti-
mates more than 100,000 Canadians
will able to accumulate a down-pay-
ment that had previously been out
of their reach.

e

7 plan helps 'move-up

“Obviously all potential home-
buyers aren’t going to buy,” said
David Humphries of the Canadian
Real Estate Association, adding he
feels the government’s estimate of
100,000 buyers is “extremely conser-
vative.”

Based on the most recent statis-
tics available, Humphries said at
least 250,000 people don’t currently
own property but have significant
amounts of money in their RRSPs.
He added that 297,000 people with
incomes between $22,000 and $49,000
Eer year don’t own property, but

ave contributed an average of

$3,200 per year to an RRSP.

A place
to smell the
flowers. ..

' Looking for that perfect home for your
\ own flower garden?

Why not give us a call & we'll help
you check out suitable listings.

Here are a few samples...

DELIGHTFUL

Lifestyle of comfort & ease, with this 2 bdrm, condo apartment,

facilities galore, great view, 5 appliances. Call Dianne & Doug

NRS 9793 Penrice".

NRS 9745

QUALIFIES FOR CASHBACK PROGRAM

NEED ROOM

ome buyers

certain segments of our society,”
added Marcel Lefebvre, executive
director of the CAW Community

Development Group.

The HPB “is an unknown,”
Lefebvre said but co-op and low-
income housing are proven, work-
able concepts that he believes are
much more important in poor eco-
nomic times.

Lefebvre said the irony is the
recent federal budget forced the
Canadian Mortgage and Housing
Corporation (CMHC) to completely
eliminate its funding for co-op
housing projects.

Since the start of the CMHC’s
Co-Operative Housing Program in
1986, approximately $6 million per
year was budgeted for new co-op
developments.

Now, Lefebvre added, the pro-
gram has been completely elimi-
nated, even after it’s recognized
success by labor, industry and gov-
ernment.

Only a principal residence pur-
chase can be used as a basis for an
RRSP loan under the HBP. A pur-
chase agreement must be signed
before the money can be borrowed,
and the property must be acquired
between Feb. 25, 1992 and Oct. 1,
1993. Only the money in an RRSP
that was contributed up to the 1992
taxation year is usable under the
HBP.

Critics of the HBP say that
while it’s good that some people
may now get a break if they were
looking to purchase a home, many
more are in no financial condition
to even think of such an option.

“Who has $20,000 when you’re
laid off and out of work?” asked
Doug Cooper, president of the
Canadian Auto Workers (local 252)
Housing Group. “It’s a fictitious
amount of money for them,”
Cooper said.

“The new RRSP plan only helps

LAND WANTED!

Good workable farmland 40 to 200 acres. Some

maple bush, on or near paved road. Caledon, East
Garafraxa, Wellington County preferred. $200,000.
price range.

Call CONNIE RAE, Sales Representative at 519-
941-5151 if your property may suit - firm purchaser.

MARION BROWN, Sales Rep.*
COUNTRYWIDE ALL-PRO

REALTY INC.

873-3377
(Res.) 873-2144

COUNTRY- HWY. 25 & 401 AREA
$219,000.

3 bedrooms up & 1 down in this

country home. Large kitchen, rec

room with fireplace. On a nice 1/2

acre private backyard & lots of room

for parking cars or trucks. Call Mari-
on Brown*. CW92-016

EXECUTIVE'S DELIGHT
$489,000
The picture tells it all as far as curb
appeal & charm. Call me for loca-
tion and a viewing to see this lovely

home. Call Marion Brown*.
CW 91-203

BUILD YOUR
DREAM HOME

el =i t

THESE VENDORS
DESERVE A MEDAL

ESCARPMENT BEAUTY

Lovely 3 bedroom plus on over 5 acres of privacy, 2 fireplaces,

family room with walkout. Call Dianne & Doug Penrice* NRS 9791
QUALIFIES FOR CASHBACK PROGRAM

Then look at this brand new 4 bdrm home, large kitchen & family
room with fireplace. Formal living room for the adults. Call Doug &
Dianne Penrice.* NRS9709DDP

QUALIFIES FOR CASHBACK PROGRAM

Come and see this beautiful town-
house. Thousands of dollars have
been spent in quality materials &
been spent in a quality materials &

SPRING INTO ACTION
$159,900
| have a nice 5 acres for you to put

your dream home on. Call Marion
Brown*. CW91-205

workmanship. Shows like a dream.
7 appliances and all window cover-
ings included. $152,900. Call me

now Marion Brown* this will not
last long. CW91-025

REMEMBER IF YOU ARE BUYING OR SELLING...

You can qualify for up to $500.00
cashback (for a complete transaction)

DON'T DELAY
CALL DOUG & DIANNE PENRICE*
FOR ALL THE FAX!

- 873-0300

Y <l NATIONAL REA

= ESTATE SERVICE
NRS BRAND REALTY INC., REALTOR

Not intended to solicit properties already listed for sale.

THE LUCK OF THE
IRISH CAN BE YOURS
If you need a beautiful well built
home with room for in-laws or just
need 5 bedrooms, 2 baths, fire-
place,and pool. Plus the lucky
bonus Is commercial zoning as well
frontage on 2 roads. Gamble this
could be your lucky day. Call Mari-
on Brown*. CW91-219

RAVINE COUNTRY SETTING
$225,000
Just walk to all in town amenities.
Spectacular views from the 2 tiered
decks for privacy & relaxation. 3
bedroom sidesplit on a quiet cres-
cent. Flexible closing, realistic ven-

dors. Call Marion Brown®*.
CW91-226

DIANNE & DOUG PENRICE
Sales Representatives*




