First home buyers must have

plan to save down payment

By BILL McFARLAND, CA
Thanks to moderating mortqa ge
rates, and more realistic sel
prices, house purchase for today s
first-time home buyers is once
again within reach.

aiming for, it's time to take a close

dook at your financial situation.

ances. 50, within reason, put a dol-
lar figure on how much you could
save in, say, a year. Then go to it.
This is also a logical time for tax
planning. If you live in Ontario,
consider starting an Ontario Home
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That makes home buying only a Start with your income - combined Ownership Savings Plan (OHOSP). N, AN "
bit easier. There's still the matter of “ancomes 1f you're marned. You may contribute up 10 $2M a AN VO L @)
a down payment to consider. With a Next, look at your expenses. Year ($4,000 per couple) if you earn R RNt é
conventional first mortgage, this #And split these into two categories: less than $40,000 a year (880,000 if | A SR R L
means about 25 per cent of the pur- discretionary and non-discre- married) . . ::':‘::"::‘ RS X
chase price. However, if you qualify tionary. T}.‘e advantage is you get a tax NN LLL‘*‘*"M*-&E&\ \-:~:~.-.-.~.Fi-‘-_~ §
for a high-ratio CMHC mortgage, Discretionary expenses include ~ credit of up to 25 per cent of your m |
you can get away with 10 per cent. vacations, entertainment, dining f:ontrlbutlons dependfng on your “

Even so, on a $200,000 house ©ut, a more expensive car - things 1NCOME leve.l - $500 if single or %
you still must come up with like that. Non-discretionary expens- $1,000 if man:leﬁi. : : =
$20,000. And if you don't have it, es leave little or no leeway and And that's just like money in 9
how do you raise it? cover your basic essentials such as your POCk?t- . -,

The simple answer is: start sav- food, clothing, shelter, loan pay- For CA's adviceon 1V - see Your =

ing! But before you do, it's well to
have a plan of attack.

How much of a down payment
you need depends on one thing:
price. This in turn depends on the
size and type of the house, as well

as its location. Your decision alone.
Once you know what you're

CHICKEN Club bowling

Attention CHICKEN Club mem-
bers, the Optimist Club of George-
town sponsors bowling on Saturday,
Dec. 21 at the Georgetown Bowl, 3

p.m. For more info contact Optimist
Alan Farmer, 877-0267.

JOHN

EDGAR
Sales Rep. *

Toronto
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ments and transportation to work.

So the logical place to cut down
is in your discretionary spending.
Now's the time to put those exotic
vacations and gourmet restaurant
meals on hold for a while!

The whole idea is to trim
expenses. And the best way to do
this is by keeping a record for a
couple of months to really monitor
where your money is going. This
will let you see how much it's possi-
ble to save - and where you can

save it. Be realistic and don't forget
to factor in future priorities such as
paying off loans and credit card bal-

Canada Trust Realty n
Canada Trust Realty Inc., Realtor

27A MAIN ST. S.
GEORGETOWN

Brampton 454-0446
453-2900
Residence 877-9915

877-9500

WHAT A
SHOWPLACE!

Move in and enjoy, over 2400
& square feet of living space, 3 bed-
88 room bungalow, large family
room with fireplace, two walkouts,
@& double garage. This home is a
-ra; must to see. For full details call
CT91-100

............................

Wealth, available on broadcast
channels in Ontario and on satellite
across Canada, or see Money in the
Bank, on your community cable
channel.

Moneycare is general financial
advice by Canada's chartered
accountants. Bill McFarland is a
Senior Manager with Price Water-
house.
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St Clair

the paint and paper people

MANUFACTURER’S

CLEAR-OUT

(peach,

ALL IN-STOCK

VENETIAN BLINDS
1’ ALUMINUM

A special offer on quality aluminum
venetian blinds in a variety of colours

dusty rose, blue and grey)

and assorted sizes. Some may have

a very slight imperfection. Available
with a double slat valance in 45" and
64"’ lengths which can be installed
and shortened in minutes. Thisis a

: REDUCED, REDUCED, REDUCED

i Country bungalow with 3 bed- iy i
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"to 60" very special offer. Hurry in while 4
§ rooms. Cloes to Geargetown. § | LENGTHS qugntities last! : -
% Central air, central vac, family y o
. % room with floor to ceiling fire- 45" & 64
— NN il "'4‘ . place, 2-4 piece bath, jacuzzi.
Ve Rl S drive. For more details call E
e L P JOHN A. EDGAR" at 877-9500 w r

A R e T g or 453-2900. CT91-99

ON PAINT AND WALLPAPER

PRICE PRICE

INTERIOR INTERIOR
PAINT PAINT

ST CLAIR PLUS
‘HI-HIDE’
LATEX SATIN

Beautiful, washable finish.
Ideal for living, dining and
bedrooms. Available in
100's of pastel colours.
(#1227)

NOW $129,900
MOTIVATED VEMNOR

' must be
to "GO"
\ce, Cov-
? in and
uls call
. CLAGAR* at 877-9500
CT191-109

INTERIOR
PAINT

INTERIOR INTERIOR

PAINT

PREMIUM
LATEX
SATIN LUSTRE

Perfect for hallways and
children's rooms.
Scrubbable eggshell
fimish. Available in 100 s of
pastel colours. [#816?}

PREMIUM
LATEX
CEILING FLAT

Ideal for smooth or
textured surfaces.
Easy to apply. (#8070)

4 Litres
“Previously

OHered

PREMIUM
LATEX
PRIMER/SEALER

Superior hiding for new
and previously painted
drywall, wood and plaster.

(#8060)

4 thrEE
*Previously

PREMIUM
LATEX
SEMI-GLOSS

Suitable for kitchens,
bathrooms and wood trim.
Durable finish in 100's of
pastel colours. (#8257)
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.. EXCELLENTLOCATION
The price is right and the ven-
______ . dor wants 10 sae g ““fer. Well
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4 thren

“Previously
Offered

4 Litres

"Previously
Ottered

“Previously

PEACE & QUIET

*: Describes this 3 bedroom bunga-
¥ low on over one acre of land, 4th
B bedroom in lower level, finished
rec room, walkout from rec room,

AL L IR R e fireplace, large eal-in kit., living
BT e Bl theal @ room, dining room, garage, lots of tOUR PRICE GUARANTEE! Shop with confidence at St Clair. Everything we sell OUR QUALITY GUARANTEE! All St Clair products come with our
ol R R e “ ‘@8 trees. Close to town. For more comes with our lowest price guarantee. If you find a comparable quality paint unconditional guarantee of quality. If you are not completely
i b SR e A T s info. call JOHN A. EDGAR" at or wallcovering elsewhere for a lower advertised price within 30 days, bring in satisfied, we will gladly replace the product or refund your
ﬂ_j___._;.:,;_ E %178 .':f; oo AR e :;-.-_-.:f::ﬁ%;;;:%'.: o B 877-9500 or 453-2900. proof of our product and we will happily refund the difference. Guaranteed' purchases. Guaranteed' (Labour not included).
o S R R R R e e CT191-98

After Sale Prices In Effect Monday, January 4th, 1992

StClair

*Compared to St Clair’'s previously offered price on these selected items.

& & COUNTRY LIVING AT ITS BEST
8 & Large 3 bedroom bungalow close to
3 Georgetown and situated on 3/4 acre
lot. This home has been completely

%o @ redone with many upgrades. Large
SSae eat-in kitchen, 4 & 2 piece bath, two

GEORGETOWN
Northview Centre

Ask about our free ““Shop At Home"
window blind service.

el W B o M huge wak-in closets, central aif, cen- (Guelph St. & Mountainview Rd.)
o & = = tral vac, maintenance free, double the paint and paper people Mon. - Wed. 9 am. - 7 p.m
TR e S _garage, many extras. For all the Thurs. - Fri. 9 am. - 9 p.m. R
. 4 detaiscal OHNA EDGAR" at 877- Sat. 9 am. - 6 p.m.
""""""" B 9500 or 453-2900. CT91-110
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