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Real estate sales activity up from last year

The recovery of resale housing
markets shows every sign of be-
ing for real, but don't expect a
return to boom market conditions
in the foreseeable future, says
Royal LePage.

“In most parts of the country
there seems to be an under-
current of caution in the
marketplace,'' says Gino
Romanese, Executive Vice Presi-
dent of Royal LePage Residential
‘Real Estate Services. “But both
sales activity and house prices
are up from last year."

According to Romanese, the
real estate mini-booms that oc-
curred in Toronto and Vancouver
during the spring months have
settled down a little. In Montreal,
the market finally showed some
signs of life in May and June, but
on a year-to-date basis, housing

sales still lag last year's per-
formance. Calgary and Ed-
monton reported steady but
unspectacular activity during the
past three months. In the
Maritimes, prices remained
stable for the most part, with
sales activity picking up in May
and June,

In nearly all areas the housing
market recovery to date is being
propelled by a high proportion of
first-time buyers. In Toronto, 50
per cent of resale homes are be-
ing sold to first-time buyers. In
Montreal, the figure is 60 per
cent, largely the result of govern-
ment incentive programs.

However, this activity is not
translatmg into sales and price
increases of more expensive pro-
perties, except in Vancouver and
Edmonton. In many markets, the

price of more expensive homes
have decreased marginally.

“Lower interest rates and pent-
up demand are causing first-time
buyers to enter the market. But
worries about a continuation of
the recession are inhibiting
move-up buyers. We need some
more positive news about the
economy to allay their fears.

“We're just beginning to see
some signs of more interest from
move-up buyers,’” says
Romanese.

In spite of the current inactivi-
ty by moue-up buyers, Romanese
points out that housing markets
once on the road to recovery,
rarely stop. ‘“‘Once 3 trend is
established, it is unusual that it
will reverse itsell after a few
months. So, I'm reasonably comfi-
dent that the housing market

Indoor- outdoor carpet installation

Today's Beaver home improvement tip
is about installing indoor- outdoor car-

peting.

HOME
IMPROVEMENT TIPS

This is an easy and inexpensive way to
add a soft underfoot to hard indoor and
outdoor surfaces. This watemroof car-
peting can be installed over almost any
surlace including concrete, asphalt, and
wood decking. It is mildew and mois-
ture resistant, and can be cleaned with

a hose.

First, measure the area to be covered
to determine how much material you'll
need. Then make sure the surface to
be covered is smooth, clean and dry.
Ali cracks and holes must be filled and
smoothed.

i

It installing the carpeting outdoors,
check the weather forecast before you
begin as the carpeting matenal is best
installed at moderate temperatures and
the adhesive required takes 72 hours to
completely dry.

When laying the carpet, unroll the
pieces over the surface area and allow
about & extra inches for cutting and fit-
ting. Using a sham utility knife, cut and
trim the edges so they lie straight
against one another. Always cut from

the back side.
After cutting ,trimming and fitting is
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complete, the carpet is ready to be
glued down. Working with one piece at
a time reroll the carpet without shifting
its position and apply the adhesive to
the ground. Unroll the carpeting onto
the adhesive and smooth out the car-
peting with your hands. Repeat this pro-
cedure for all the pieces of carpsting
making sure that there are no gaps
between the edges.

After all the carpet has been set, tnm off
all excess matenal around the penme-
ter.

Good luck, and remember, if you need
further advice or assistance, pick up a
brochure of talk to the approachable
home improvement experis at Beaver

Lumber.
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recovery will be sustained. In
moest areas across the country we
expect & normal summer
slowdown and a stronger Fall
market."

Romanese made his comments
with the release of the July issue
of the quarterly Royal LePﬂge
survey of Canadian House
Prices.

According to the Survey, house -

prices increaged in major
markets across Canada in the se-
cond quarter of 1991, following a
trend started in February and
March, but still remain below
last year’s peak levels.

The median price of a three-
bedroom bungalow in the Torcnto
area, for example, is currently
$211,000, up 5.5 per cent in the
past three months, but still over
1t per cent lower than a year ago.
In Montreal, the median price of
a similar bungalow is $113,000, up
4 per cent from the first quarter,
but 2 per cent below last July. In
Calgary, a typical bungalow is
now $131,500, fractionally lower
than a year ago.

Of all major cities, only Van-
couver has reported a significant
increase in this category, with
the median price of bungalows up
almost 15 per cent to $212.000. The
values of more expensive homes
in Vancouver, however, have not
returned to last year's levels.

The Royal LePage Survey of
Canadian House Prices is the
largest, most comprehensive
study of its kind in Canada, with
information on seven types of
housing . in over 200
neighbourhoods from coast to
coast. The Survey includes
historical data back to the late
1970s.

Housing values in the Royal
LePage Survey are Ruyal
LePage opinions of fair market
value in each location, based on
local data and market knowledge
provided by Royal LePage
residential real  estate
specialists.

Royal LePage is Canada's
leading full-service realtor, with
close to 11,000 employees and
sales representatives in 475
residential, commercial and
associate broker offices in
Canada, the United States and
overseas.
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URBAN AIR

Most large cities suffer from

alr pollution, particularly in summer
when the air is calm.

The main pollutants are; carbon mono-
xide, nitrogen dioxide, ozone, sulphur
dioxide, and suspendad particles.

rnansure of sir pollution which
allows you to teke precsutions.
Avold sirenuous outdoor
activities when it's over 75.

Sowrca: Ontario Ministry of Environmernt

(519) 833-2773

140 MAIN ST., NO. 3, ERIN

FAX -{519) 833-9354

24 HOUR ANSWERING SERVICE
Toronto Line: (416) 796-0840

BUILD YOUR DREAM HOME!
1/2 acre building lot in a desirable area
|ust south of Erin Village., Make an offer!
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LOVELY COUNTRY ACRE
Just ngrih of Georgetown,
Large {amily home wilh
main llogr family room,
woodstaove, eaf-in counkry
kitchen, stone fireplace in
llwing room., 31 bedrooims
vpstairs, could be two more
on maintfloor. Screened sun:
porch plus 3 small barns.
Asking $149,000. Pleass call
Maida Luondy® o view,
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Well byily ] year old bailding
leCared on the Maln S5t of
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PRIME COMMERCI AL
PROPERTY
with fabulpus views, back
ing onta the Credl! River,
Zoned 1 for many purposes,

MEW - 313%.900!
Pricegd for the first time
buyer., but periect for the
whole family. Spafipus
rooms, huoge deck, fenced
pocl on a quiet sireet, Yas
it is perfectt Call Eg
Bestey* or Diana Arncld®.
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I¥ your yeariy lamily in
come exceeds 34000 and
¥You have saved 313,000
towards the purchase gf 2
house, we have the home far
you! Al today's interest
rajes, It will carry for about
$1.150 per month. ¥You may
qualily for O.H.O.5 P. Call
Diana Arnold* or Ed
Bessay* for details.  OOI7E

HORSEY FARM!

Highly productive 100 acre farm J5acrestile drained, Fully
fenced inCluding 10 fenced paddocks lor harses. Bank barn

GREATVALUE
Big hame with rogms for all,

plvs T more spacious barns. Excellent set-vp for hogs plus
go00d horse barn. Comioriable 4 bedroom 2 storey brick home

Acton Line: 853-4264

WHY RENTT

27 bedroam starter with liv:

ing/dining and den on &44' x

145" lgt. Detached garage.

Commercial oning. Only

$114,900. Call Marg

Parkoer** ar Dan Parker®.
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COUNTRY RETREAT
Fabulous 43 acre estate, &
hole golf course, stables, in
groungd peoal, & bedroom
home with wrap-argund
porch. For all the detalls,
call Cathy Buckrell*. 0115E

aMuUsT SEE!
This 1XX »q. 1. 3 bedroom
bungalow shauldn’t be
averipoked. Privale, yet
main drag accessibllity.
Comes compliete wilh
Iridge, stove, washer, dryer.
TV antenna w/rptor and
fower, electric garage door
opener. Call Rick Curry®.
MIE

MORE FOR LESS
INCALEDON
Bright family 2 storey. built
in 1988 an a full acre wilh

Iong wiews. Three bedrooms
glus den. Three baths in-
Cluding MBR &ensuite. Great
country klichen warmed
-with carner lireplace. Many
exiras - central vac, drapes,

FOR FURTHER INFORMATION ON :gﬂ?nﬂ;‘pp"i?:fri Hrl‘:wn
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2 bedrooms. skylight In
bathroom, country klichen
w/pine cupboards and
llooring, tile countertop, liv.

Lots of goodies, Cenf. vac,
cerd alr, tireplace in family
room and walkout o 100 x
153 freed yard, All This plus
den and rec. room lor
$19%. 7400, cCai Marg
Parker=** otiE

focaled on paved road. Excelfent value a1 $4720.000. 0114E
CALEDOMN ACREAGE - A RARE FIND!

41 acres near Humt Club and Belfauntain, Rolllng hills,

pastoral views, hardwood hush and your own privalte spring

fed lake Thisls acne andonly must be walked! 350,000,

01 14E

Ing room w/wooddstave and
oak flooring plus dining
room. All Showing 10 Plus,
Priced to sell at $199.000.
Please call’ Maida Lundy* 1o
viEW, 0115E

ADA BATHGATE
Sales Aep.
(919) B33-2314

CATHY BUCKRELL
Sales Rep.
(416) B77-5002

E{Q) BESSEY
Sales Rep.
{519) 823-2558

RICHARD CURRY
Sales Rep.
{519)833-2232

DIANA ARNOLD
Sales Rep.
{519) 855-6210




