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First-time buyers a major force

First-lime home buyers have
been the major force in the
Toronto real estate market says a
new study by Royal LePage.

The Royal LePage National
Survey of Canadian Real Estate
Consumers, released today,
shows that 50 per cent of all
residential real estate purchases
in the Greater Toronto Area dur-
Ing the first three months of 1991
were made by first-time buyers.

The Survey examined 66,000
real estate transactions over the
past 18 months and compared
them with annual statistics
dating back to 1987,

Data for Toronto shows that the
percentage of first-time buyers in

PLUMBING
SUPPLIES

 Acrylic Bath & Shower tinits

* Whirlpools
s Spas ¢ Pedestals
* Vanities & Medicine Cabinets

— Since 1958 —
877-2293
798-7786

ROUSELL

. PLUMIIHG SURPLIES LIMITED

PLUMBING SHOWROOM
- MArmstrong Ave., Georgetown

the real estate market rose from
J1 per cent in 1987 to 44 per cent in
1990. Through the first quarter of
this year, this figure hias risen to
X0 per cent, which is the second
highest such figure in Canada.
Only Montreal, where 60 per cent
of purchasers are [irst-time
buyers, is high.

Royal LePage says this first-
lime buyer phenumennn S a
feature of most major cities
across Canada, althuugh not to-.
the same extent as in Toronto and
Montreal.

Bernie Vogt, Scnior Vice Presi-
dent for Royal LePage in Toron-
o, says he is not surprised. ‘‘The
“affordability of housing in the -
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" the

Toronto area has improved
significantly in the past year or
so. Mortgage interest rates have
dropped almost 4 per cent since
beginning of . 1990. House
prices are dewn anywhere from
10 per cent to 20 per cent depen-
ding on location. And, Untll
recently, there was an abundant
supply of affordably-priced hous-
ing on the market.”

Vopgt pints out that the medlﬂn
price of homes sold in Toronto
dropped throughoul 1990 and now
stands at  just over $210,000.
Moreover, condominiums, which
rcpresent close to one in four
resale homes in the Metro area,
are e¢ven more affordable. The
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median price’ of condominium
apartments is currently
$142,000 ;

“*Thirdly, the
‘commuter-shed’ runs for
Hami)ton, north to Barrie and
east to Oshawa,

Tarvonto region."

The average home in Toronto,
which remains Canada's most ex-
pensive city for real estate, costs
$260,670 compared to national
average of $160,643.

The second major finding of the
Survey was a trend away from in-
vestment in residential ' real

estate properties.

ACTON PRECAST
QFD CONCRETE -
LIMITED y

-mtm mm " 7 e
mnﬂm -

*"Phe Custons Tonch That
Wakss The Difference”

FINISH CARPENTER
TRIMir

* |Interior & Extarior Renavaotions
e Custom Trim & Millwark

CALL DALE AT:

Bus) 879-7219  (aes) 873-7211

CORE’S WELL DRILLING

4th & 5th Working Generation

@ COMPLETE WATER

SYSTEMS INSTALLED
mewe  878-4515 miLTON

K & BROOFING
AND REPAIRS

*Intarior ® Extarior
* Repairs * Ra-Roofs * Siding
' Shingling * Soffit & Fascia

A 875-1263

ESTIMATES

AMLY CUSTOM HOMES

* Ail Phases of General Contracting
* Complete Homes or

Basement & Frame Package
® tabour & All Material Supplied

873-6104 pLeast Leave messacE

Representing: ’arlmll

kitchens
A
g

Touch
OfClass

KITCHEN SHOWRDOM INC

© Hwy. 25, | mile south of

ACTON 853-1577

!
s E
L] T Aok Ha - w gy

under

Toronto

s¢ theré are -
always affordable homes in the

- [ ———

' CROSS CANADA
MARKETPLACE

ITSFAST - IT'SEASY! ONE CALL,
ONE BILL DOES IT ALL.
THINK BIG - CALL THE HERALD

L.

AT 877-2201 FOR DETAILS,

- RECREATIONAL VEHICLES
BONAIR CAMPING TRAILERS, Hnrdlnp
Faidown, Filth-whaeal, Travel, Park- modeals, p
ACCassorios, an-Unﬂ Fibrelina E Lnr
Fibergiass & Aluminum Truck Caps,
Consignments wolcome, Royal Traifer & R.V.
Cantra in Teviotdale, Ont. (519)343-2122,

BUSINESS OFPPORTUNITIES
FACT #1 - Ovar 450 people averaged $225K with
Qur fam last year. Fact #2 - Moro peopie eamed
$10K/mo. part im&. For more info. {416)777-1483,

LIVESTOCK
4TH Canadian National Breadars Scheat for ALL
BEEF PRODUCERS, July 31 - Aup. 4, 1991,
Kamptwille, Ontario, Registration $395 includos all
meals and lodging. Cantact Vaern Spence
(613)692-3373.
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ITCH, 1-800-581-ITCH Zsaria-Med curas your
symptoms. 30 Day Monoy-Back Guarantaeas!! -

Your ad could appear in communlty
nowspapers in Ontarlo, or right
across Canada, or any individual
province. Space Is Limited, so Call
The Herald at 877-2101 Todayl
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- IMPROVEMENT TIPS

Today's Beaver horme improvement tip
is about how to plant trees and shrubs.

Qutdoor trees and shrubs are hearty
plants, but they wilt die if you don't give
them enough room. Step one is to dig a
hole wide enough for the longest root to

be laid into it without crowding. Before - -

you sfart to'dig, use a plastic or plastic
sheat to pile dint on. This will save on
clean up time and prevent dirt from
smothenng the grass where it is piled.
Make the hole half again as large as
the diameter of the roots of the plant.

. |f the shrub is in a container, the hole

should be dug at least 2 inches deeper
than the root in the container. Loosen
the soil below the root and add a small
amount of plant food. Remove the plant
from the container and lower it into the
hole. Refill the hole loosely with soil,
forming a barrier with the addifional soil
around the edge of the shrub at ground
level to make a smali basin to hoid
water.
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THE COST OF GARBAGE

It costs taxpayers over $100 per tonne to
Coliect and disposs of househoid garbage.

* Compast food and yard waste, or
put it through the blender and use as
nutnent rich food for housa planis,

.| * Reuse of recycle matal cans, and plastic §

and gltass bottias.
* Don't buy products that are
overpackaged. O
*Puta "NO JUNK MAIL" sign - o©
on your mail box, or retum q
unwanted mail 1o sender.




