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‘Home buyers must ensure all is in order

* This article 1% provided by local
Realtors and the Ontario Real
Estate Associaztion (OREA) for
the benefit of congumers in the
real estate market,

If you've just purchased a
home - whether you're a first or
- fourth-time buyer - you're pro-
bably still experiencing all the
excitement and anticipation that
comes with having your offer to
purchase accepted: And while it
may seem like everything's
finalized, there are still many
items that must be taken care of.
- For instance, have you adequate-
ly planned for the closing?

Closing is the point at which
ownership and usually possession
of the property is transferred
from the seller to you. It takes
place after the parties involved
agree that all legal and financial
obligations have been met.

Many people - including
yourself - have a role in events
leading up to the process, The
Realtor and vour lawyer will
guide you through the many steps
involved, but the fulluwing
outlines some points to keep in
mind and expect as you move
closer and closer to the ‘'‘big
day'’.

Yuu should make sure a copy of

the signed Agreement of Pur-
chase and Sale is sent to your
lawyer as soon as possible. The
Realtor will usually do this for
you, Your lawyer needs (o see
any conditions which exist and
the date that you and the seller
have agreed to close on.

Your lawyer will ask you and
anyone else invlved in the pur-
chase with you how you want to
be registered on the title to the
property.

You should also make sure that
you begin satisfying any condi-
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tions of the agreement that re-

quire your action, as soon as
possible These conditions have
definite dates association with
themm and if you miss one, you
may have to arrange an exien-
sion or possibly risk losing the en-
tire deal. .

As each condition is met, the
Realtor will fill out a waiver form
for signatures. This document
states that the condition has been
satisfied and is no longer part of
the agreement. Most lawyers
won't bgin doing any of the tasks
they have to complete until the
conditions are waived. This saves
you money, if for any reason the
deal falls through due to an
unmet condition.

Once all the conditions have
been met, your lawyer will begin
searching title to the property.
This can be an involved and
timeconsuming process of going
back through government
records to be sure the seller has
clear title and that it can be
transferred to you without any
problem,

If you like, your offer should

contain a condition that the pro-

perty pass inspection by a profes-
sional home inspector. Make sure
that you have the inspection done
within the time established by the
condition, to ensure the house is
in good shape and that you want
to m::eedmth the purchase.

If there isn't a current land
survey of the property, you
should arrange for one soon.
Your lender may require it, amnd
you'll want it for your own peace
of mind.

Also be sure to contact your
lending institution to have them
begin the process to finalizing
your mortgage docurments. Ask if
your lawyer can draw up the

documents; this will usually save
you money. If you haven't for-
mally applied for a mortgage yet,
it's time to begin!

"Your lawyer will contact the
vendor’s lawyer with any ques-
tions or issues regarding title and
closing adjustments that must be
resolved before closing can take
place,

Also remember that hydro, gas .

and water companies servicing
the property will be contacted by
your lawyer for final meter
readings on the day of closing.
Your lawyer will ulsn make sure
these utilities have no outstan-
ding claims against the property
for unpaid bills.

Your lawyer will also make
sure that property taxes on the
house are up-to-date, local zoning
and building restrictions have
been met and there aren't any
liens on personal property (such
as appliances) to be sold with the
house. You want your lawyer to
make sure that what you've
agreed to buy is what you'll gel -
nothing more and nﬂthmg less,

If your lender is not going to
draw up the morigage papers,
your lawyers will do this for you.
When a - vendor-take-back mor-
tgage is involved, your lawyer
will create this document {oo.

If you're assuming an exlstmg
mortgage, make sure you're
qualified to assume it by con-
tacting the lending institution,
and have your lawyer review any
documents you'll be signing.

Your lawyer will review and
verify the draft deed, statement
of adjustments, and other closing
information provided by the
seller's lawyer. He or she will
also deal with problems as they
arise.
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DELREX ALUMINUM LTD.

» Curiom Mode Windows
= "I"m | Siding o Awrflings
Sotl, i wlored Docrs
* Rooling Shingles
And Reporrs

¢ Alyminum Swding

Soifn & Fosewo
" h-umll-u Aluminum

Troupgh
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worhmanship Call for FREEINFORMATION Pom .9p m

ACCOUNTING

STARRET & STARRET
Chartered Accountants

129 Main St. South
Georgetown. Ontario

0ff. 416) 873-1601
Jor. (416} 846-2561

MAR-DON ALUMINUM

¢ Siding

* Soffit

¢ Trough

» Windows
* Doors

| = CALL DON
¥

(s19) 833-7444

AUTO BODY

“H you meet by Accident’

CALL

Us!

WE LL GET THE JOB DONE RIGHT!
NOW FEATURING CUR NEW
HIGH TECH PAINT SYSTEM

UPTOWN COLLISION

- 873-1607
53 MOUNTAINVIEW RD. N, GEORGETOWN

AUTU GLASS

3 APPLE
Auto Glass
WINDSHEELD REPAIRS

“WE HAHOLE ALL INSURANCE CLAIMS™

* AUTO UPHDLSTERY « SUNRDOFS
« YINYL TOPS
MO EXTRA CHAMGE FOR MOSILE SERVICE

873-1655

354 GUELPH ST., UNIT 27, QEORGETOWN

2 MILL STREET E. MIL
A CTO N Member of Bramplon & District Real Ealaie Board

An indepandsn! MembDer Broker

HEATHER (WHITING) SCOTLAND

Associate Broker

853-2086
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ALUMINUM IHSTALLATIUH
SPECIALIZING-

« Replacement Windows * Doors
« Patio Doors » Sotfit ¢ Fascia
» Eavestrough * Raoling

“25 YEARS EXPERIENCE”

MEL TAYLOR
ALUMIKUM LTD.

877-6772

ALUMINUM PRODUCTS

ATLANTIC
ALUMINUM INC.

s Aluminum & Vinyl Siding
« “gitit * Fascio

3 Fovesitough * Shutters

* Theemal Windows & Doors

S ¥Ye. Warranty On All Work Done
20 Yrs, On Matenal
Quich Semice FREE Estimates
IS Yeors Experience

B77.818) or 1-553.8774 .

ASPHALT SEALING
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improve the look of your
home or business

ANY SIZE - ANY SHAPE |

8770955

BULLDOZING - GRADING

CREﬂTIUE
- PONDS |

AND BULLDOZING
DRAGLINE PONDS

BULLDOZING - GRADING

HOE WORK
* FREE ESTIMATYES *

(519) 833-7276

P.O.Box 784, Erin, Ont. NOB ITO

CARPENTRY -

T A.S. CONTRACTING
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Stanley

Domestic Doors
Ao thorized Doolor
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CANTERBURY STABLES

$349,900

This 54.75 acre farm would be a super horse
set-up. Excellent barns and out buildings plus
a 3 family home just waiting for your finishing
touches. See it today with Heather {Whiting)
Scoftand, Associate Broker, B5)- 2085 rMA LTS
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LET'S GO BACK TO
YESTERDAY - $179,900

Experience the charm of original wood work
and plate railing, a coty fireplace, French
doors, etched glass windows and enclosed
porches. This conveniently located solid older
home features 3 bedrooms_ (with closets) plus
a developable attic, updated wiring and plum-
bing. - just waiting for your decorating
touches. Call Heather (Whiting) Scotland,
- Asspciate Broker, at 853-2084. RMAC? .40

RENTALS

* 5 hedroom’ farm house, 20 plus acres.
$1,200/month plus utllities,

* 3 bedroom country home with 2 bedroom
This spacious, updated 5 bedroom farm house inlaw suite. $1,500/month plus utilities, -
is sat on 20 plus rolling acres with charming | ¢ 3 - 1 bedroom apartments $525, 3350 and
countryside views. Take advantage of the $650/month, and all plus hydro. No
generous vendor financing. Call Heather | smoking, o pets.

(Whiting) * Scotland, Associate Broker, at Call Heather {(Whiting)
A53-2084. RMACP137 Associate Broker at B53-2084.
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GLEN WILLIAMS HOBBY FARM

$399,000 *Custom Framing |

sAdditions
sRanovations
*Rec Rooms
L S enie *Docks
Call §53.2202 Armais |

Tim rrecesrimares Labowr Supplied.
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Rasideanticl * Commerial ® farm
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Call on Us = 24 Hr.
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