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Market
- strong

Metro Toronto is experiencing
its strongest housing market in
almost two years, but real estate
experts caution that it's too early
to say the recovery is here to
stay,

“Since January, the real estate
market has been steadily improv- -

ing throughout the Toronto com-
mutershed - the area
. Hamilton to. Bowmanville and
north to Barrie,"” says Bernie
Vogt, Senior Vice President [or
Royval - LePage ‘'in . Toronto.
"Overall, the flrst quarter,
especially March, has been very
good compared to 1990."

Vogt attributes the turnaround
to lower interest rates and more
affordable prices.

“The market is being led by
first-time buyers who realize that
prices are the lowest they are
probably going to go. They're ac-
counting for over 50 per cent of all
sales this year," he adds.

"The indicators we watch sug-
gest the current consumer mood
will last at least for another
month or so, Vogt says, and
_points to some encouraging
signs: the number of-renters who
can afford to buy a home is up
from & per cent to 10 per cent; the
ratio of homes for sale to buyers
is returning to normal levels; and
there are reports of multiple of-
fers on good properties.

“But eight or tan weeks of good
housing sales doesn’t spell a full
recovery,” says Vogt. “‘We're
still facing a soft economy: and

high unemployment. For the -

housing market to continue to
recover, interest rates must fail
even further.”

The housing market softened in °

the Spring of 1989, preceding the
economic downturn and -it ap-
pedrs it may lead the recovery,
Traditionally, increasing housing
sales are a leading indicator of a
general economic recovery.
“Just how much is recovery and
how much a natural resurgence
in Spring is hard to tel! at this
point, but in general terms, it is a
good time to get into the housing
market,”” comments Vogt.

According lo the Royal LePage
Survey of Canadian House
Prices, housing values remain 15
per cent to 20 per cent lower than
. they were a year ago. “The in-
creased demand has stopped the
erosion of prices,” says Vogt,
“but it will take some time before
they start to climb again.”

The Royal LePage Survey of
Canadian House Prices is the
largest, most
study of its kind in Canada. with
information on seven types of
housing in over 200
neighborhoods from coast to
coast, The Survey includes
historical data back to the late

1970s,

Housing values in the Royal
LePage
estimated current value of
typical homes and are compared
- with figures reported three mon-
ths ago and a year ago, The
prices cited are Royal LePage
opinions of fair market value in
each location, based on data and
market knowledge provided by
Royal LePage resldential real
estate specialists.

Royal LePage {s Canada's
. leading full-service realtor, wilh
close to 11,000 employees in 475
residential, commercial and
associate broker offices in
Canada, the United Slates and
overseas. e
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ALCAN " * Windows

SELECTION OF COLOURS
— FREE ESTIMAYES —

877-8830

WESTERN GENERAL
CONTRACTORS

Quality Built Custom Homes
ALL PHASES of General Contraciing

Specialiats in MARLEY ROOF SYSTEMS
"POLT BARNS - DRYWALL - RENOVATIONS

(519) 833-2075

AIRWAYS VACUUM
SERVICE
CHIMNEYS CLEAMED PROFESSIOMALLY |

* Air Duct Specialists
= Serving Town & Couniry

873-1884

FREE ESTIMATES

‘ |
* Trae Plant Centre

* Landscape Design
& Construction

Located on the S18 Lime. 1 Bilg N,
of Stredes Arw. pnat E. of Milioa

878-2142

BANNISTERS

wilh beautiful SOLID OAK,
Many other woots &
styles to choosa frem.

FREE ESTIMATES

| Coll Mark 878-1396

PRO-FLOOR SYSTEMS

WOOD FLOOR SANDING
& REFINISHING
by THE PROFESSIONALS"

FREE ESTIMATES

877-0690 Limehouse

r.m. contracting ltd.
m For all your

commerciol and
residential construction needs.

878-8625

BONDED - METRO LICENCE - REFERENCES

|\ | WE KNOW POOLS
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ACADIAN
POOLS

134 GUELPH STREET,
GEORGETOWN

873-3320

IF BUSY CALL 877-9582 .

BAILEY HEATING
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SALES - INSTALLATION - REPAIRS

All Types of Heating
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& INDUSTRIAL
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ST GUARANTEED SUPPLY
H! ¥ T GUARANTEED 24 HOUR
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cUELPH 822-7780

_ A Totul Home Comfort Service

878-4821
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PLAN NO. 0786-1299
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IDEAL STARTER OR RETIREMENT HOME

Handsome one level, two or three bedroom design is highlighted by
sweeping hip roof. This contemporary design includes three distinctive
elevations.The exterior of the home may be finished in brick or horizontal
siding with a bay window, circle top window or carousel window. The
main foyer spills to a living and dining room which is enhanced by a
carousel sitting bay, warming fireplace, and picture window viewing the
covered patio. The efficient kitchen, equipped with an eating bar, exten-
ds to the breakfast room which is brightened by a windowed bay and

opens to the patio.

The master bedroom features a dressing-room with adjoining walk-in.
closet and ensuite with shower. The two additional bedrooms, one which

may double as a den, share a main bathroom with tub.

The home's finished floor area is 1,337 square feet. Plans offer a choice of
toundations, including a full basement or crawl space.

Send for Canada’s largest plan book with over 500 home plans, including

a variety

of architectural styles, from luxurious brick manors to affor-

dable bungalows, only $8.95 including shipping and GST. To order using
Visa or MasterCard call toll free 1-800-663-6739 or send cheque or money
order to Home of the Week, c/o The Halton Hills Herald, 382 West
Broadway, Vancouver, B.C. V5Y 1R2. Trained consultants are standing by
Monday to Saturday to take your order for the Ploan Book or Plan No.
0786-1299. Please teel tree to request any information you may require

betore placing your order. .

Protect your investment...
Inspect before you purchase.

A complete home inspection covers everything from
basement to rool, including heollng, plumbing

well, o detailed report will be provided upon
completion of 1he inspeciion, -
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Home & Bulding inspection Consutonts

791-4144

Formary BRAMPTON BTG Y I0ACES

Home inspection...a buyers protection!

Membaer "Armnavican ociety of Home inspecion” & “Onlario Amocialion of Home inpecions™
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Presrior
FasricaTion
MODULARSTAIR SYSTEMS DESIGNED
FOR THE DO-IT-YOURSELF ENTHUSIASY
EXPERT INSTALLATION AVAILABLE

seaveon - 840-7233

BEAMPFTON

* Low Prices
* Professional Inziakatong
* Free Site Surveys
* Dur Seevice Makes
The Ditlterence
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