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Real estate
markets

improving

Although the vear started slow-
ly in just about every major
residential real estate market in
the country, Royal LePage says a
mimber of key areas, including
Toronto and Vancouver, have
reported turnarcunds in recent
weeks.

“It's too early to say that real
estate markets are on their way
to a full recovery,” says Gino
Romanese, Executive Vice Presi-
dent, Royal LePage Residential
Real Estate Services. “'The cur-
rent robust market aclivity may
be just a short-term rise. but in
some areas, demand is the
strongest it has been in the past
twoyears. ™

Despite the increased demand.
house prices have remained flal.
According to the April issue of the
Roval LePage Survey of Cana-
dian House Prices. released to-
day. few areas report higher
prices and several markets re-
main well below the peak price
levels recorded in 1989 and 1990,

Romanese says. “"Our in-
dicators suggest that the current
consumer mood will last at least
into May. perhaps longer. We
certianly don’t expect 3 return to
boom conditions in the
foreseeable future., hut if sales
continue at their current rate. the
number of homes sold in many
markets will surpass last vear's
levels for the first half of the
vear.

“The turnaround is being fuel-
ed by demand from first-time
buyers. There is a perceplion that
prices have reached their loweslt
poini and will “start to climb.” he
says. “and with interes! rates al
more reasonable levels,  af-
fordability has been signifcantly
enhanced.”

While currently fewer lxury
homes in higher-priced
categories are selling. Romanese
expects that demand [or these
homes will pick up in coming
months. “First-time buvers near-
Iy always lead a market
recovery.”” he says.

However, real estate markets
across lhe country are far (rom
homogeneous. In  Montreal and
Halifax. for example, sales ac-
tivity is well below lasy vear's
levels and prices remain soft
“Although, given current af-
fordability levels and growing
first-time buyer interesi. we mayv
already be at the beginning of the
recovery in these markels,”
Romanese comments.

In Manitoba and Saskatchewan
there is optimism that lhe real
estate market is returning. but
[ew concrete signs buvers have
put aside their reluctance 1o
enter the markel.

“we're not out of the woods
yet,'' says HRomanese “Falling
interest rates and the end of the
Gulf War have helped. hut the
economy will take some months
to retorn to full health
Throughout the country job
security is the prime [actor in-
hibiting buyers from entering the
market. The GST has had little
impact on the resale housing
market.
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A stately tacade graces this 2 storay, 4 bedroom home, with total finished .

floor space of 2,566 sq. tt. Plans offer a choice of two exterior elevations, one

with o covered verandoh ond siding, the other quoining-cccented brick

veneear. Specifications include a choice of foundation detaiis, tc be constructed t
with or without basement, An optional sun room provides extra space to enjoy
o rear view or accommodate the year-round gardener. Main tloor featuraes in-
¢clude o stunning foyer with angled dual-access staircase, traditional cross-hall
living and dining rooms, two corner wood-burning fireplaces, an expansive.
kitchen and sunken family room for casuval family living, o two-piece powder
room and a convenient mud/loundry room otf o two car gorage.

Upstairs, a spacious skylit landing accommodales on open-area study. A
generously proportioned master bedroom, with coffered ceiling, includes a
sumptuous five-piece ensuite, which teatures a column-tramed whirlpool
bath. The remaining bedrooms share a three-piece skylit bathroom..

Send for Conada’s lorgest plan book with over 500 home pians including a
wide variety of architectural styles, from stately brick manors to affordable
bungolows, from cozy cottages to lorge tamily homes, only $8.95 including
shipping and GST. A 5-set package of blueprints tor plan no. 91:2492 is $492.20
including courier delivery ond applicable taxes. Send cheque or money order K
to HOME OF THE WEEK, c/o The Halton Hilis Herald, 382 West Broadway, Van- |
couver, B.C., V5Y 1R2, or caoll toll-free 1-800-663-673% and charge tc Visa or il
Mastercard. Trained consultants are standing by Monday to Saturday, 9:00 -:
a.m. to 8:00 p.m. to take your order tor books or plans. Please feel free to 3

request any information you require before planing an order.
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