f

e——_ = e il g s IV P A, .

© e (o T T ——

= e o i il I
-

'Be realistic when looking through window of opportumty

'ymatmpresmtjahand

This article Is
Realiors and the Ontaric Real
Estate Associatiod (OREA) for

the benefit of consumers In the -

real estate market.
- Have you always longed for a

home of your own, but were

afraid to' take the plunge, or
previously lacked the means to
do 50?7 Do you find yourself look-
. Ing wistfully at“t'ursala'sim"

- Without a doubt, buying a home
s something that requires
careful planning and, of course,
adequate financing. it's the big-
gest and most important pur-
chase you're likely to make in

your lifetime - not to mention one.

of the smartest Ioug -term in-
vestments.

Many consumers are findmg
the current housing market is af-
fording them with a “window of
opportunity’” to become first-
time homeowners. .

BE REALISTIC

If you're thinking about pur-
chasing your first home, it is
essential to be realistic. Most
first-time buyers want thelr
dream home right away, com-
plete with a white picket fence,

large shade frees, rolling lawn
and several thousand square feet .
space. In most cases,’

of living
this is simply not feasible.

. Before you get carried away,
it down and identify your needs,
How much of a down payment
“can you afford? What types of
monthly payments can you cope
‘with, based on your cwrent in-
mme'? What are your basic re-
" quirements in a home? What. are

your time parameters?
- Remember that in addition to

vldadbyhul . your
e have to pay

. taxes

you! will
legal fees, morigage
fees, land trmﬁfa' tax and clos-
ing ‘costs. So be sure to factor
these into your calculations.
CALCULATE ON PAPER
Befor. you .start looking at
homes, it's highly advisable to
calculate your gross debt service
(GDS) ratio. To do this, take your

down payment,

total monthly gross income and

multiply' it times 30 per cent. The
resulting figure will give you the

amount available “for mortgage

payments and property taxes.
You should also calculate your

. total debt service (TDS) ratio.
total monthly gross in-.
' mme and multiply it by 40 per

Take your

. The resulling figure will
g:lve you the amount available for
mortgage payments, property
and fixed monthly

payments, such as loans and
creditcarth
These ratios are used by. len-

ding institstions to qualify bor-

rowers for mortgages. The most
common type of mortgage Is
“conventional,” - where lenders
will -loan up to 75 per cent of the
appraised value (estimated
market value) of the property or
purchase price - whichever is
lower. The remal‘iﬂng 2% per cent

is the amount the purchaser con-.
| tributes as a down payment.

By figuring out these equa-
tinn.ﬂ, you will gain a much more

realistic idea of what you can af-
ford. A realtor can help you with
the calculations,

Keep in mind that, in assessing
you as a loan risk, lmding institu-

tions will also take a look at your

overall credit rating, number of
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KITCHEN SHOWROOM INC.

Hwy 25 1 mile south of

Acton Ontario

sy Mention this Ad and Get 10%
until May 31, 1991!

893-457(

Beam in on
Beam Built-in Vacuums

Don't lug a vacuum. Plug in a Beam.®

| * imagine cleaning your home

just by plugging in a Ilghlwe:ght
hose...and never again trag-
ging an cld-fashioned vacuum
behind you.

* Imagine one so durable, it's the
last vacuum you'll ever buy!

Stop imagining!
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Systems Inc.
- Alarm Systems - Intercom Systerns
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Our Cusram ers Are ‘Our.-Best Adverﬁs:‘ng!
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CARADA'S BESY-SEXLING BUILT-IN vacuum

CALLFORA
FREE ESTIMATE

-

[.l..sl for detanlt o the Beam 5 Slar Guarantee |
* See prhopating asihonged Beam relaler fof dela b
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873-2500

other factors.

Once
your financial situation and know

exactly what you can afford, it's
time to start scouting aruund for
your first home.Your first major
decision will be location. Where
do you want to live?

This-is where a realtor is in-
valuable. He or she will be able to

show you homes within your
range of affordability, identify
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GHEAT SELECTION

”, ]| . GLADS' TUBEROUS BEGONIA gf 1;;1%71
)‘ @8 . MANY OTHERNOVELTY TYPES

3-TER LIGHT STAND | | 4

REG. *350%
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your me:;?m and help ym
find the e that is best suited -
to your lifestyle. |

He or she will compare your
needs, wants and budget with
what is available on the market
and make recommendations that
will save you time and money.

When conveying your needs to

& realtor, remember that there

are many types of housing to
choose from in today's market -
new homeu resale homes,

DOMINION SEED
HOUSE
& COUNTHY GAHDEN
CENTRE

1, whm looking for a house; .
dm't huy aimply for the moment.
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DDMINION SEED HOUSE
Corner of Maple Ave. & Guelph St.
' GEORGETOWN

HOURS

Mon.-Fri.
Saturday
Sunday

Make certain over-winter bugs don't

DORMANT OIL KITS  f{[%

REG. $16°%°

Over 1,300 Varieties

FLOWER &
VEGETABLE | GRASS SEED

SEEDS

¢ Top Quality |
o 1991 All American
| Selections

877 2460

$9B(00 i,
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$75%

NOW
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damage your trees this summer

$1*495

ON SALE

SALE .1

USECO'mm

Canada’s Leading || ‘
Turf Specialists | ]

= PRICES VALID UNTIL APRIL 26, 1991
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EASTER FLOWERS |

POTTED LILIES
HYDRANGEAS

MUMS

CLOSED GOOD FRIDAY
. and EASTER




