 Advice offered for prospective condominium buyers

In the Georgetown area we
have seen two new condo-
apartments occupied by owners
and there are currently at least
three more developments propos-
ed. Many first time home buyers
have also purchased units at
Kingsmill in the last six weeks,

The first thing is to define ex-
actly what a condominium is and
what you can expect when you g0
to purchase a new unit or g
resale. A condo can be any one of
the following: townhouse, apart-
ment, office and industrial. A
condo I8 defined where the owner
occupies a certain unit for which
he receives a title or deed and has
a shared own p of common
areas such as hallways, swimm-
ing pools, outside gardens, etc.
The condo is managed by a Board
of Directors who are elected by
their fellow residents and can be

managed either by volunteers or
a professional management com-
pany. The rules and regulations
of the condo are enforced hy the
Board of Directors and these
rules may be changed by
residents of the units at meetings
called by the Board. The above is
a rather simplistic explanation of
how the condo works. Many of the
riles under which condos operate
were enacted by the Province of
Ontario to protect the owners of
the individual units,

SELLING OR PURCHASING

ARESALE CONDO

The sale or purchase of an ex-
isting registered condo is very
straight forward and is not much
different than a single family
dwelling. The major difference is
that the purchaser will put in the
offer a clause which in effect asks
that the vendor has paid his mon-

thly .condo fees and is not In ar-

- rears. The purchaser will ask for

a certificate from the manage-
ment attesting to the fact that the
fees are in good standing. When
the lawyers search title they will
make sure that all fees have been

~paid. If the owner does not pay

his monthly fees, the condo cor-
poration can and wusually* will
place a lien on the property which
is second only to municipal taxes,
S0 you can see it is important to
make sure the fees are paid.

When buying a resale it is im-
portant not only to look at the unit
itself but also the whole property
to insure that it is being ade-
quately maintained and is not in
need of major repair. You should
also ask to see the financial state-
ment for the condo corporation to
insure that it is properly manag-

When - selling your unit your
agent should ask you for a copy of
the bylaws of the corporation and
the most recent financial state-
ment so that it may be shown to
prospective purchasers. For the
most part resale condos' are very
stralght forward and in the
Halton Hills area should present
no problems.

NEW CONDOS

Most builders will pre-sell the
units in a new building in many
cases even before building and
zoning approvals are given. As he
cannot sell the unit itself he will
sell a reservation for a unit
basically promising you the unit
when it is finished. Once all ap-
provals are given aix construe-

tion starts, the builder will then -

ask you to sign an offer of pur-
chase and sale. This document

ing all the rules that the unit
holder wiil adhere to.

In addition, the builder will pro-
vide a proposed operating budget
which will give you and idea of
the monthly cost you will be ex-
pected to pay. At this point in
time the builder will be able to
give you a tentative move in date.
Of course the builder will require
a deposit to hold your unit. This
money will be used by the huilder
to help finance the construction.
The deposit up to $20,000.00 is
backed by the New Home War-

ranty Program that all the

builders contribute to.

An important point to
remember is that after signing
the offer of purchase and sale you
have ten days to cancel the con-
tract if you feel that you have
made a mistake. Sometimes this

Continved on Page5

ed, will look like a small bock outlin-
|
|
|

_ HALTON HILLS HOTLINE — 877-2201

STARRET & STARRET | | . = SPecrauzine— ) o,

* Replocemeant Windows * Doors ALUMINUM INC.
Chartered Accountants

ALUMINUM PRODUCTS

DELREX ALUMINUM

* Alyminoum Siding

* Vinyl Siding

* Solll) & Foucio ‘

* Seomlers Ahsninum _ Aad
Trough _

Get it daone right with 20 yeory worranty on maoteriol and § yecors on
workmonthip Coll for FREE INFORMATION 9o.m -Yp.m. -

CABINETRY CARPENTRY

ADVANCE WOODWORKING 'BILL BARCLAY
HOME & OFFICE RENOVATIONS ENTERPRISES

®* laminating * Kitchens

'lntari;‘ TrirrlFmini 'RDrywnlling CUSTOM CARPENTRY
® Bars * Family Rooms g e
i S

Top Quality Workmanship

* Patic Doors * Soffit * Fascia * Aluminum & Vinyl 5iding
129 Main St. South
20 Yrx. On Material
L4 Py TH * g
MPAR-DON ALUM|NUM if you meet by Accident é) APPLE
N T Auto Glass

. % . * Sotfit » Fasci
Euuas!rgugh fsling lE:v;struﬂgﬂ'i Shuttars
I, “25 Years Experisnce" * Thermol Windows & Doors
G etown, Ontario
- I "lln.,. MEL TAYLOR |
Off, (416) 873-1601 ALCAN ™ ALUMINUM LTD. Quick Sﬂ;';" FREE Estimates
g STANLL 12 Years Experiance
Tor. (416) 846-2561 alouestcoons  BF71.6772 077-8183 or 1-553.8778
—_—
- CALL
e * Siding : USsy/
: * Soffit i = ‘E - ¢ oSGt e WINDSHIELD REPAIRS
WE'LL GET THE JOB DONE RIGHT! . "WE BANDLE ALL JNSURANCE CLAIMS”
«AUTO UPHELSTERY = SUNAJOFS =y .‘ lq
o

5 Yr. Wastanly On Al Woik Done
| ALUMINUM AUTO BOD . AUTO.GLASS
NOW FEATURING QUR NEW
* VINYL TOPS

* Trough
* Windows
* Daors

CALL DON
-, (319) 833-7444 ;

CARPENTRY -

| K.L.CARPENTRY
L

* Residentigl
* Commerclol

HIGH TECH PAINT SYSTEM ~— FREE ESTIMATES —

MOEXTAA CHARLGE FOR MOBILE SERVICE

MUEED  519.853-2326 sy 20 ¥rs. Experionce
360 GLIEI.PHBS?T‘ ?JL?T?EESGHGETQWH h' 519-853-4508 {Eves) I 877-7) &8

BB CONSTRUCTION CONSTRUCTION |

pws. GeReANTsS SYE VANDERMEER
(FoT T custow carenTay CONSTRUCTION
; *Custom Hormes “We bl oo reputation o Quedity Jobs ™

vAddlllony
s(reneral Contracling * Ra< Acoms and Basemen Bathrooms
* Additions and Renovations

Specialiring fn: * Windows and Doors

- 873-1607
53 MOUNTAINVIEW RD. X. GECRGETOWN

CARPENTRY

T.A.S. CONTRACTING|
i “ThAll Areas Carpentry

Informative
Advertising
helps to lower
the price of goods'

CANADIAN ADVERTISING
FOUNDATION

Comtrucilon
* Hanovations
&+ Trim Work
= Docks
= Hec Aoome
« Drywall &

Taping

CALL KEVON

1. 853-1104 Eves. L

CONSTRUCTION

Call 2  AlMateral &
ﬂmlgga'mzzom """""'wl

I i S r——
- FEE =
F = 2
e T
] LT .
L] - .

. T 1‘? —h-‘..-i- -_-r"‘—.'-—'-.-.l.-.a. "':I""_"‘“" - d-l-....--—-||.--l|1l....-.. ',:-51 1.

| NEW CUSTOM STRIDE’S General Contracting |

- : * Custom H wAgriculiural Bulldin
Finish {urpentry -'Arulmtr:um}.ﬁ:yl 5?:"“‘; ural Gulldings
GRANT TRIBBLE '
Interiors & Exteriors, Additions & Renovations

Over I yoirn of Top
Cuahily Guarantond
oo Workmanship & wo  will
il B ] Ppaythe G 5 T Call now

ACTON SYE-(418)873-1127
823-3636 | ROB - (518) 856-9285
\SERVILE
TR,
1 Lumuled Tomes Oftasy (for February}) |
SPECIALIZING IN BATHROOM REMODELLING - HOT TUBS & WHIRLPOOLS
SALE & INSTALLATION OF STEEL BUTLIWNGS DOUG STRIDE aes {919) 855-6717
Ay U LR oT LR TR P HLLSBUHEH B (519, 355_5201

“No Job Too Big Or Sl
oA EXCAVATING
HALTON EXCAVATING CO.

|
[ - ]
 STANLEY | HALTON HILLS - &,
Sy ELECTRICAL :3‘.—: A *Excavating
CONTRACTING s *Grading

DOORS P tha
100’s of - LTD. L : *Good Clean Sand Fill

Sf)dﬂ's '
21% HRS. SEAVICE
Avuoilable I _
*Rasideniial

HOME

I .
. w -
Hrone :
S

e Our Design

r.
L *
1 II
.;1.." )
i, - A

-1 4 |
S i
'rllr--"n-' .-l-r'lrl*l.
ahp Mgt .I--
e

e

*79%]

i
I
|
2ol
Additlons — Aenovations

Qarages — Decks — Collages
Commaercial — Residtantial

CONSTRUCTION LTD

Over 39 Years
Construction Experience
In Peel & Halton

Residential & Industriat
Construction SOLUD

Specializing in: Space Making, ' ' '._". 0AK gk
Renavations & Additions TR, . CONSTRUCTION ﬂl’L
FREEESTIMATES (M Coveicut  my

In-Law Sultes - Rec, Roomy ! o
Call Collect for - 7 INC. []U

L 416-877-8604 PROP. LYLE PRUETER

NOVAR ENTERPRISES | 853-2572

e b e N e e e

BUILD & RENOVATIONS

1-519-853-4824

DOORS AND WINDOWS

F
[

FREE ESTIMATE = et G o,
(416) 673-1157 or

Ranowetions, Patics & Dacks
(416) 796-2910

GOHD
877.71277
MOBILE
572-0351

{-eramic Tile, Skylights, Drywall, Roofing
Bill Kurnell Phil McLaughlin
877-5775 877-4902

E:r:;a-thing Equip.

l




