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The promised land
still not in sight
for farmers

By TOM MITCHELL
Communications Division
Statistics Canada

OTTAWA - “Promised land
reached; farm incomes up 40%.”’

Set aside the biblical reference
and a headline like the one above
is accurate. Figures recently
released by Statistics Canada
show total net farm income stood
at $4.9 billion in 1989, up 40% from
$3.5 billion in 1883. But anyone
who wants a true picture of
agricultural economics won’t get
it by looking at one factor in isola-
tion. Many other numbers
regularly published by Statistics
Canada give plenty of evidence
that farm life today is not a bed of
roses, ]

For example, realized net in-
come for farmers (net cash in-
come plus any income in kind but
minus depreciation) dropped 11%
in 1989, reaching just $4.1 billion
compared with $4.6 billion in 1988.
Farm cash receipts were up $22.5
billion compared to $22.0 billion
in 1988, a 2% increase. But that
was -only about hali as much as
the increase in the rate of infla-
tion.

Farm expenses hit $18.6 billion
- in 1989, up a hefty $1 billion or 6%
from the previous year. Even
with all the effects of inflation
removed, the expense bite was
still 1% higher than 1988. The cost
of operating machinery, crop in-
surance, interest expenses,
wages and feed all moved higher
in 1989, narrowing the potential
for profitable operations.

Crop receipts were generally
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higher than in 1988, with Cana-
dian Wheat Board payments ac-
counting for almost 70% of that
increase. Barley prices hit their
highest level in four years
primarily due to tight North
American feed grain supplies
resulting from the 1888 drought.

But cash receipts were almost
unchanged for cattle and calves
and for hogs. More animals went
to market but prices were lower,
Receipts for dairy products were
up less than 1%. Some specialist
operations were hit particularly
hard: For example, shrinking
markets brought a 28% drop in
fur farming receipts, down to just
$41 million in 1989,

The debit side of the account
book offers a look at the fiscal
picture from ancther angle.
Farmm debt outstanding totalled
$22.5 billion at the end of 1989.
That was down only 1% from
$22.8 biliion in 1988.

Through the 1970s and the first
half of the 1980s, farmn debt kept
edging upward, Since then, the
trend has been downward.
Analysts say this has been due in
part ‘to increased caution by both
lenders and farmers.

That caution could be tzken as
a major indicator of how things
have been going for the farm
community. The promised land
still lies beyond the horizon.

For further ioformation, con-
tact Tom Mitchell (813) 951-8292,
Communications
Statistics Canada, Ottaws, Ont,
K1A 0T6.
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District High School. (Thomson Newspapers photo)
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OF YOUR BATHROOM
WITH ELJER.

Eljer Murray two piece toilet in
white, and matching pedestal
basin. Price also includes lined
tank, toilet seat and single

All For The Supersaver Price of

*299.95

A SAVING OF *75.00

Bone ant Grey Available At Extra Cost
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Greeting delegate

Miss Acton Fall Fair, 17-year-old Leigh Whiting, was at the Royal
York Hotel in Toronto last week, greeting delegates to the Ontario
Association of Agricultural Societies annual convention. Miss Whiting
is & Grade 12 French Immersion Program student at Georgetown
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lever bathroom faucet in chrome.

SAME DAY
TAX RETURNS

101 Guelph St.. Georgetown

877-2217

STEVEN C. FOSTER
B.A., LL.B.

BARRISTER &
SOLICITOR

37 MAIN ST. SOUTH
GEORGETOWN, ONT.
L7G 3G2

873-4961 rax:873-4962

Someihihg For

Seniors
(60 Plus)

We now hove a membership designed

- % specificelly for senion. Come
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cles ond nair ateps. Our
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"‘-..__1 ment is cpen for your ute.
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1.30-9.00 o.m.
2:30-4:00 p.m.
Tuas. & Thurs.
F 10:30e.m.-1;.30p.m.

Drop in fee

$3.00/session
or $13.00 monthly
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MON.-WED. ..... 9:30 A.M.-6:00P.M,.
THURS.-FR)....... 9:30 A.M.-8:00 P.M.
SATURDAY ...... 930 A.M.-5:00P.M.

PRICES EFFECTIVE FROM FEB. 13th TO MAR, 5th, 1991

SAVE $20.00

GARBAGE DISPOSERS

* 1 2HP Energy Elticlen) Mator 2600 R.P.M.
* Stainless Steel Grind Ring

¢ Stainless Steel Anti- fam Swive! Impellers
* Carrovian-Proof Grinding Chambaer

® Plumb E-Z Mount System

* Thres Year Worranty

't - Reg. $159.95 SALE ‘ 1 3 9 !9

ADD THE EUROPEAN LOOK TO YOUR
KITCHEN WITH MIROSTONE?

Made of o sgnr;inl combination of quartz and resin that Is
scratch and burn resistant. Has o lifetime warranty under
normal kitchen use and is available in 10 desigrer colours.

5

Price includes sink (MH200),
Burmaese teal chopping board,
and o single lever kitchen foucet

in chrome {NL1038C). Faucet also
has a litetime limited warranty.

PRICED TO SELL AT

. Entrance Off
Mountainview Rd. S.

PLUMBING
BOUTIQUE

873-1090

GUELPHVIEW SQUARE
232 GUELPH STREET
GEORGETOWN
ONTARIO L7G 4B1
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