Renovations increase home value

Canadians are finding it harder
and harder to -find suitable housing
within -their budgets. Be it the first-
time homebuyer or their mover-up
counterparts, high interest rates and
ever-increasing house prices are
pushing their dreamhnmes {ruther
and further ocut of reach. Bul this
doesn’t have tobe.

Homeowners should realize the
key lo the solulion could be right in
lheir own backyards, or more
specifically, right under their own
roofs. By renovating, nol only do
homeowners increase the Innp-term
value of their investment but also
have an opportunity (o creale a new
living space, specific {o their own
needs.

Granled, the task of linding a con-
fractor and the cost of financing
renovations can be daunling, but

.grams “and

there are federal government pro-
information, available
from Canada Morigage and Housing
Corporation (CMHC), to help con-
sumers make informed decisions.

Canada Morigage and Housing
Corporation, the federal govern-
ment's housing agency, is also work-
ing with the Canadian Home
Builder's Associatinon: (CHBA}! on
various aspects of the renovation
field,

CMHC is aiso involved in pro-
viding consumer renovalions in-
formatin. Their wide range of
publications oiffer advice on
everything from how lo hire a con-
tractor, to adapling homes for use
by Ihe elderly. to a new viden nn
home inspections, complele with an
inspection checklist,

- Financing home renovations can

also be made easier with a mortgage
loan insured by CMHC. Insured mor-
tgage loans are available for up to 90
per cent of the value of the home,
and applicants can usually obtain
belter tlerms and lower interest
rates under Lhis plan.

CMHC ailse has Residenlial
Rehabilitation Asgsistance Programs
(RRAP) to provide financial
assistance lo low-income
homcowners whose dwellings are in
need of repair.

RBAP is also available to assist in
the medification of exisling
homeowner or rental housing to im-
prove the accessibility of lhese
dwellings for disabled persons,

For a complete list of CRMHC
publications, programs and videos
an - renovating, contact  your  local
CMHC office
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Exceplional vatue can be found In this thrae-yaar-old home. Featluras In-

¢clude: main floor laundry and main floor family room with Jai Masier
fireplace. The extra large master bedroom bgasts 8 walk-in closet and a
full ensuite bath with an oversize whirlpool tub. Two walk-outs toa 12' x
30’ deck are at the rear. Three car garage and a brick Interlock drive can
handle 9 to 12 vehicles. Sltuated on Just under 1 acre, and lass than 8
minutes to Georgetown. Asking $259,900. : CW 80182

OPEN HOUSE THIS SUNDAY FROM 1:00-4:00 P.M.

Yake Tratalger Rowd North of Hiwy. 7 to Ballinalud s follaw the Courtrywihe
Open House Signs. Dave Bradde ls your host,

Make your move.
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These are some of our current listings priced from $159,900 right up to
$299,000. We service a wide price range. Call us for details on these. If
you would like your home to join this fine group of listings cal! Doug
and Dianne Penrice, Sales Rep., 873-0300.

NOTINTENDED TO SOLUICIT PROPERTIES CURRENTLY LISTED.

DOUG & DIANNE
PENRICE

Sales Representatives
Bus. 873-0300 Reos. 877-8768
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$10,000 DOWN!
Easy to own this 2 bedroom apartment condo in Georgetown. Take

over existing 11% % mortgage and you can own your own piece of
reol estate that carries almost as cheap as rent! You can’t go wron

on this one! NRS942




