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Rumor mill says Michael Wilson

Bl T T F o L
' 0 '=..__.r||-_. . 3 ' pLEL

__Is thinking about quitting

Rumor has it that Finance
Minister Michael Wilson is so afl-
noyed about having to cut his goods
and services tax to seven per cent
that he is thinking about quitting
and going back to Bay Street.

I dont know whether this is idle
speculation or informed opinion.
But it does surprise me.

Diana
Maley
Your Business

Thomuon News Semia

You see, I thought ‘[r. Wilson
had planned to cut the GST rate all
along, as I said in a previous col-
umn. Seven per cent seemed like a
good number. [ thought this was an
unusually clever marketing
strategy for the government,
which tends to be clumsy about
these things.

By giving in and lowering the
rate, Mr. Wilson would be seen to
be responsive to taxpayers' con-
cerns. Firm opposition to a nine-
per-cent tax rate would give way to
relief over a seven-per-cent one,
which would be accepted without
much further grumbling.

If, indeed, this was the gavern-
ment's plan all along, it is un-
folding nicely. So 1 can see no
reason why the finance minister
should be upset.

BIG LOSS

The prospect of the Mulroney
government without Mr. Wilson is
a disturbing one. Signs abound that
the North American economy is in
trouble. Faced with the prospect of
economic famine, our granaries
are worse than empty. Thanks to
the invention of debt financing, the
federal purse is stuffed with IQUs -
tothe tune of $300 billion.

This week, Mr. Wilson admitted
that he would not be able to meet
his- goal of holding the deficit to $28
billion next year - because of high
interest rates. The higher the
rates, the more we have to pay in
interest on the $300 billion in debt.
It's a vicious circle, with more
than a third of federal revenue go-
Ing just to pay interest.

Meanwhile, south of the border,
the real estate market is in
shambles, threatening the finan-
cial health of many big lenders, in-
cluding some <Canadian banks.
Bank stocks have been tumbling in
New York and Toronto and ge-
nuine fear is setting in.

"“Real estate down here in the
States has just gone right off a
chif,” Charles Allmong, president
of a closed-end investment fund in
Maryland, told The Globe and
Mail. As noted previously, real
estate loans could become the
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Town of Halton Hills

| Holton Hills Drive — P.Q, Box 128
HALTON HILLS {Georgetown}, Onlario L7G 5G2

873-2600

During the forthcoming Christmas and New

Year Holidays, all refuse and

recycled

materiais will be collected on your regualar

collection day.

SEASON'S GREETINGS
Halton Hills Public Works

R.C. Austin, P.Eng.

Town Engineer

Town of Halton Hills

! Halton Hills Drive

P.O. Box 128

Halton Hills (Georgetown)

Ad No. 1198
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Third World debt of the 199us.
spelling another round of write-offs
for the banks. That would mean
tighter credit for everyone,
LAYOFFS ABOUND

The auto industry is in the depths
of its worst slump in years, with
the effects of widespread, if tem-
porary, layoffs about to spill over
into the larger economy. Not all
the news is bad, but it is getting
worse day by day: layoffs, falling
real "income and high interest
rales,

Chances are we will limp
through 1990 without a recession,
but the outlook for 1991 .is less cer-
tain. Fearing the worst, people will
cut back on their spending and add
tp their savings in the coming year,
making a further slowdown in 1991
likely,

This is no time to be without a
strong hand in the Finance Depart-
ment. If financial chaos is in-
evitable, better that it be handled
by Mr. Wilson. But even he will not
be able to work miracles.

A long and deep recession, while
not inevitable, would cause the an.
nual budget deficit to explode as
tax revenue falls and welfare and
unemployment payments rise.
Sooner or later, we are going to
have to take a long, hard look at
our universal social programs or
accept the fact that our taxes wil

have to be much higher than they

are now - or both._

TAIT
INSURANCE
AGENCY
LTD.

. o
174 Guelph St., Georget

873-1833

Like a good neighbor,
State Farm is there.

STATE FARM

INSURANCE
®

Slale Farm Inuwancs Companhes
Canadlan Hsag OTficet: Scarborough, Omari

BEST WISHES FOR
THE HOLIDAYS
From All Of Us
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Dangerous turn causes car crash

A Z-yearold Terra Cotta man bound 1984 Rabbit driven by a
faces three Halton Rﬂgiﬂﬂﬂl Gmrgetﬂwn woman, 20. The Ford

Police charges, including driving  was severely damaged in the col-
without a licence and insurance, lision.

following an accident Dec. 20,
that demolished a 1984
Volkswagen Rabbit.

Police say a northbound 1978
Ford, driven by the Terra Coita
man on Winston Churchill
Boulevard near Guelph Street,
turned left in front of a south-

The Rabbit's driver was slight-
ly injured but not hospitalized.
Police charged the Terra Cotta
man with not having a driver’s
licence, not having car in-
surance, and with making 3
dangerous left turn.
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Town of Halton Hills

1 Holton Hills Drive — P.O. Box 128
HALTON HILLS {Georgetown). Ontario L7G 5G2

873-2600

NOTICE
- Christmas Tree Collection

Public Works Is scheduling in the urban areas ONE pick up exclusiveiy tor Chrsimas Trees.

They will NOT te collected with your re ular refuse. Please place at id
January 15,1990 at 7:00 0, | O PG 0 Teadnoaon Manday,

Thank You

Halten Hills Public Works H.C. Auston, P, Eng.
* Town Engineer
Tawn of Halton Hills
1 Haltan Hills Drive
P.0. Box 128
Halten Hills Georgelown)

L76 562

Phoner, Fax
& Callular

Less 2s more.

With the proven rellability of
Panasonic and Cantel, youli be
muking all the rght connections.

See them today. You couldn't
ask for anything less.

Panasoniqd

The Perfectionists
CANTE
Whether you meount one in your
caror camy it with you, keeping in

toaeh has nievor been e e
(is1eT <

IHALTEL

Communications Inc,

Panasonic's totally redesigned
cellulir transpaortables on the Cantel
network are lighter and smaller than
ever, yet they're packed with all the
merst desirable features.
« Convertible to flxed—in car
S wattt watt selector for longer
battery life
* Built-in battery trickle charger
* Battery changing without dropping
calls
All st a surprisingly reasonable
price!?

APPROVED
AGENT
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265 Guelph Street

Georgetown, Ontarip 873-3310
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