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Kxperts keep a close watch on mutual funds

IT'S YOUR
MONEY

Paul J. Rocketl

Mutual funds are professionally-
managed investment enterprises
in which people can pool their
money and-share in the growth and
gain of a portfolia of stocks and
securities. Because of the diver-
sification within the portfolio, par-
ticipants in the fund will own a
small portion of a wide variety of
investments,

Buying shares in a mutual fund
is like hiring your very own invest-
ment counsellor, Each fund
employs a full-time manager who
constantly oversees the per-

formance of each stock within the
portfolio. There's no need to worry
what or when to buy or sell. t’s all
trained

done by someone who's

and well-qualified to do the think-
ing and transactions for you.

You can buy or sell shares in
mutual funds any business day. of
the year. The Net Asset Value of
most funds is calculated every day
at the close of the markets. This
value is used for purchase or
redemption transactions ~ the
foliowing day.

All transactions. changes or
transfers in holdings, capital
gains, dividends, and tax-deferral
plans are reported either monthly
or quarterly. Annual detailed
statements simplify the prepara-
tion of tax relurns. Automatic
regular deposits or withdrawals
are options enjoyed by many,

There are over four hundred
funds in Canada. Some invest
within Canada; others concentrate
on the international market,
Before you can make a choice,
however, you should set your own
financial goals, based en your par-
ticular age and objectives. There

are aggressive funds for faster
(although more volatile) gain; fix-
ed income funds for the non-risk
taker; and a wide choice between
the extremes. There are "growth
funds, bond funds, income f{unds,
equity funds, real estale and pro-
perty funds, resource funds,
balanced funds, and specialty
funds. An independent mutual fund
dealer can help draw up a financial
plan to suit your needs, then
recommend various combinations
to meet those needs. _
Here are the four main reasons I
have always recommended ‘mut@al
funds to Canadian investors. First,
mutual funds are designed for
everyone, not just for the
‘'sophisticated” investor. The idea
of pooling your bit of savings, and
my bit, along with thousands of
others, even large institutions and
corporate investors, then having
professional money managers look
after the small bits and the big

chunks in the same expert manner,

_ his

certainly makes sense.,

Second, virtually
agrees that a person who spends
full-time locking after in-
vestments, who surrounds himself
with other money specialjsts, con-
sults with them, before making
decisions regarding ‘our’ pool of
money, will probably do a better
job than those of us whe spend
either an hour'‘a day ‘studying’ the
market or no time at all,

Third, mutual funds are always
bought and sold at a ‘calculated’ or
‘fixed" price. It's not a *'1 hope |
can get so much™ or "I hope I can
buy it at such and such a price" as
it 1s with stocks and bonds. By law,
a mutual fund must value its
holdings at the end of each day,
divide that total wvalue by the
number of outstanding shares, and
arrive at the ‘fixed’ price that is
published in the newspapers.

The beauty of it is, we can figure
out whal our value is every day, if
we wish. Just take the number of

everyone

units or shares we own, multiply
by the price quoted in the paper,
and presto we know our value.
Fourth, with mutual funds we
have not only the security of cx-
perts looking after our dollars all
day, every day, but our dollars are
diversified over a large variety of
holdings. By law, a mutual fun:
can not invest more than five per
cent of its total dollars inlo any one

_investment ;- nor can it own more .

than 10 per cent of any one in-
dustry. As a result, a fund has as
few as 20 to as many as several
hundred investments in its port-
folio,

Paul J. Rockel is the author of
the best seller “Why 1 Invest in
Mutual Funds” and President of
Regdl Capital Planners Ltd.

For free information on mutua!
funds, ask for *““Why Deoesn't
Everyone” and contact Peter (.
Masson, 0 Fagan Drive,
Georgetown, Ont. or phone
877-7216.

Today’s crossword
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1 Dicing
7 Kitchen

15 Fipodgate
16 Hot Mexican
speclalty

17 Male title

18 Type of
cabbigs

20 Radiation
measure

21 Helps

24 Balter —
sver

27 Witness's
restraint

31 Golden

32 Propel

33 Potato State

35 Hawadan
mmu

38 9

40 Copper coin

41 G;I-lﬂﬂi path
H‘ =

43 And so on
sbbr) .

cross
50 Time Amit
53 Pronounces
55 High-pitched
56 Des —,
lowa
57 Playwright
Eugena —
58 Frult drink
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1 Swear

2 Cltrus frult

3 Smudge -

4 3, Roman

5 Head

parts

g ricate

T Most
attractive

8 Balwesan
Can. and
Mex

9 Child's hsat

10 Construc-
tion baam

11 Singer

12 EIHIIH;;’.

rgan

19 Fisur-de- —

21 Stamen part

22 Bushy clump

23 Trim

F

walcoming
abbr.

25 Stash

26 Actor Bales

28 Road

29 Equal

30 For lear that

34 Gravel ridge

37 Garden
implement

38 Reagan's
$0N

36 Fall

42 From hesd

43 opn._ﬁl ende

44 Ravolvs

45 indlan

47 Campaer's
dwailing

48 Flold
49 Soviat Unlon

{abbr.)

51 (nvestigative

&#2CY.

The Rest

Call

The Best!

ANY PIZZA OVER *9.00

- FREE DELIVERY
WITH MINIMUM ORDER

184 GUELPH STREET

{ "FREE" Catalogue

(416) 241-3640
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DENTURE

- THERAPY

CLINIC

A.W. TRENTON, D.T.

18 CHURCH STREET
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GEORGETOWN

" AGROSS FROM LIBRARY
AND CULTURAL CENTRE

877-2359
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Barme

- Belleville

- Bracebndge
Bradford
Brockville
Cobourg
Callingwood
Gravenhurst
Huntsville
Keswick
Kingston
Lindsay
Midland
Napanee
Newmarket
Onllia
Orangeville
Pembroke
Peterborough
Stratford

= GEORGETOWN

The Municipal Trust Company and The Municipal Savings & Loan Corporation are pleased to announce
that we will soon be opening a full service financial branch in Georgetown — the corporation’s 25th
branch in Ontanio. With headquarters in Barrie, Ontanio, The Municipal has grown steadily throughout
the province and prides itself in becoming an integral, active member in all the communities it serves.

afternative to existing bank services.

With several decades of experience behind us, we at The Municipal are looking forward to our future
years in Georgetown and throughout this part of Ontario. -

We'd like to meet you.

In the very near future, we'll be opening our doors for business. We'd like to meet you and would be
happy to discuss our. full line of banking services. Ask about our investment/chequing accounts, US
dollar savings accounts, investment certificales, term deposits, RRSPs, loans, mortgages, travellers
cheques, safe deposit boxes, MasterCard and more. Plus, we offer higher rates and special packages

for those age 50 and over.

Grand Opening Specials!

Watch for our grand-opening specials. They'll beé advertised in this paper at a later date.
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Savings & Loan-Corporation and The Mu
ration-which has assefs in excess of one
t Insurance Corporation.

the municipal

savings & loan corporation

frust GCompany are a part
illion dallars. The Municipal is a member of

And the residents of these towns have discovered that The Municipal offers a comfortable, refreshing

of the Municipal

25 branches across Onlario. Over $1 billion in assets
Walch for our grand opening al 28 Main St. South al James.

Member Canada Deposit Insurance carpqration ~
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