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Canada Mex1co race
for J apanese investment

Diane
Maley

Your Business
Thwrescnn Mapans Sennce

In the race for Japanese invest-
ment, Canada may be losing out to
Mexico, our emerging rival to the
south.

The Japanese have not been big
investors in Canada. Of total
Japanese direct foreign invest-
ment (plant and equipment),
Canada garnered only a small
fraction in 1886, the latest year for
which numbers are available. That
amounted to roughly $2 billion
(U.S.).

" Meanwhile, Japanese invest-
ment in Mexico has grown seven-
fold over the past decade, albeit to
a still modest $1.3 billion (U.8S.),

With the free-trade deal, Canada
had hoped to lure more Japanese
money. By investing in plants and
equipment in Canada, Japanese
companies would be able to enter
the big U.S. market through the
back door, s0 the thinking went,

Apparently, the rich American
market has more than one bacl:
door.

The Americans, who have been
growing increasingly -protectionist
lately, resent these ends runs on
their domestic market. It seems
they would rather have the
Japanese set up plants in the
United States, empioying
Americans rather than Mexicans
or Canadians.

TRADING ILLUSIONS
The way the trade figures work,
exports to the United States from
Japanese companies situated in
Mexico show up as imports from
Mexico, not from Japan.

There are reasons. For one
thing, Canadian workers are far
more skilled, and so more produc-
tive, than their Mexican counter-
parts, For another, our exchange

rate helps to make Canadian-made'

goods
market.

Perhaps there's a bigger ques-
tion here. Mexico may desperately
need the Japanese to move in and
set up manufacturing plants along
the Mexico-U.S. border, but does
Canada. .

It's not as if we're short of
capital. Canadians save more
money than Americans do,
creating a big pool of capital to
finance business and government
spending. Unfortunately, maost of
that money goes to government.

Trouble is, not all Canadian com-
panies are inclined to expand their
domestic operations. Instead,
some prefer to build in the United
States or -- yes — Mexico. Perhaps
it’'s about time we sat down and
asked ourselves, Why. .

JAPAN HAS THE MONEY

Rather than running to Japan to
beg for our share of their corporate
largesse, perhaps we ought to be
calling on Canadians to invest in
the country's future. In the great,
global monopoly game, Japan has
ended up with most of the money.
It's about time North Americans

competitive in the U.S.

“won some of that money back,

Let's not forget that the miracle
of Japanese management used as
its model early. 20th-century
American caplitalists, the pater-
nalistic founders of corporate
America has singl-handedly in-
vented modern consumer society.
Mind you, in the late 20th century,
growing environmental concerns
are calling the whole enterprise in-
to question.

Rebuilding and diversifying the
Canadian economy will not be an
easy task. But it's not apparent
that North America lacks the
money and corporate savvy to do
it.

Terra Cotta postal service opens

Two months of negotiating and
weeks of planning have put Terra
Cotta General Store back on the
list of local post offices.

Owner Ted Rombough opened
postal services Monday for 420
Terra Cotta residents. Mr. Rom-
bough began contract .talks with
Canada Posl in April that ended in
success.

For the next 10 vears, Canada
Post and Ted Rombough are part-
ners,

There is ''no question” postal
boxes installed in the store will
make it easier to distribute mail,
he said. Residents have their own
keys and can open postal boxes,
They had a choice and preferred
mait boxes tomati slots,

Terra Colta’s success with
Canada Post comes on the heels of
a contract dispute between the
owners of the Limehouse General
Store and the postal corporation.

Last December, Delia -and
Michael Gaskill-Cadwallader,
Limehouse store owners opted out
of a postal contract that they said
paid too little.

When contract talks looked bleak
this spring for Mr. Rombough, he
got a telephone cail from Halton-
Peel MP Garth Tumer. Mr. Turner
intervened in the talks,

“He called Ottawa and the per
son from Ottawa came down," Mr.
Rombough said.

*] don’t think (Mr. Tumer) was
getting hot and heavy into the
postal issue at first.”

The rural post office as the
“*heart of the community' will still
exist, said the Terra Cotta store
owner, *“‘People will still come in
and I'll still say *hi'. There'll stiil
be some contact.™

The loss of rural postal services
in Canada, and in Onlario, has
been an issue with Rural Dignity, a
group formed to preserve what
they say is part of rural Canada's
heritage. Erin resident and Rural
Dignity member Liz Armstrong
has been active with both the

Limehouse and Terra Cotta postal
decisions.

&

OFFICE MAZIC

877.2300

FOR ALL YOUR ’DFFICE
& STATIONERY NEEDS

136C Gualph St., Georgetown

Canada Post is attempling to

privatize and clese down rural post
offices across the country, Ms.

Armstrong said. But she said not

i e

all postmasters and
postmistresses have an MP to help
fight their cause, as Ted and Don-
na Rombough did in Terra Colta.
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SUMMER

CLEARANCE

‘* \\

" ALL SPORTS WEAR

| ByGANT

COLOURS
By JULIAN

" 30-50% o=
SUMMER SUITS
By HASPEL

*SHORT SLEEVE

DRESS SHIRTS

509/0 OFF

e ALL TIES 40% OFF

*SPORTS
JACKETS
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STEVEN C. FOSTER, B.A., LL.B.
BARRISTER & SOLICITOR

37 MAIN ST. SOUTH
GEORGETOWN, ONT.

L7G 3G2
1.:416-873-496 1 rax:416-873-4962

CHECK OUT OUR SELECTION
OF SUITS FORFALL AT

$100.00 OFF

COUNTRY SQUIRE - CHAPS - MERIT

211 GUELPH ST.
GEORGETOWN

So, while the U.S. trade deficit
with Japan may be easing from ils
record high, in truth, the Japanese
are still flooding the U.S. market
with their goods.

Canada would like Japanese in-
vestment because "new plants
- ¢reate jobs for Canadians. But if
the Japanese can get cheap labor
in Mexico, why should they set up
shop in Canada..
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POP 'N' JOT
DI SPEN SER

1 Exirs Refill Pad

1 Pig. Yellow Tape Flags
1 Pkg. Orange Taps Flags
When you purchass one
"Pop 'n Jot” Dispenser
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HANGING FILE
FOLDERS & TABS

WOLFEX
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Manutacturad from  durablo
stock -Suppott rod tlips aro
coaad ensuring amooth gliding
action on rails -Available in lot-
tar and logal sizo Colours:
Rad, Blua, Greon, Yeollow

23 Taloors par pack

Retsll Vatue ‘Covars up onrars and mistakes

in seconds

‘o meass, unbiaakable 18 mi
J ‘Wirg bound

auze b x9°
‘120 pagos with Jaint rulg

-Attractive, contemporary, compact dispensor dosign

‘Dispenses spacially designad fan-folded réfill 3° x 3

“POST-IT notes ‘Waeightad for easy ono handed dispensing
. -One R-330 rofifl pad 3° x 3" Inchuded

SPECIAL
$14.953pk
$17.95pk

$1.78/pk
$5.19/pk

CODE DESCRIPTION
210-740 (600) Leftor

210-780 (700) Lega!

210-642 (642} 2" Tabs 25k
210-753 {753) 3'»" Tabs 25/pk
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CODE - DESCRIPTION
33-885 (565) Thimner

53-584 (564) White

53-7110 {710} Just For Copins
53-T47 {?4'-"} Pan and [nk

SPECIAL
$1.00e
$1.15en
$1.19¢n
$t.10en

DESCRIPTION
30-3 (AT38) White no ceatre ing
30-4 (AT4)  White wicentrs line
308 (ATEGE) Groan wicentro line

COOE

SPECIAL
_ 514:95

DESCRIPTION
Dispenset
Retill

*CODE
62-750 (C-300)
62-754{R-330)
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