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Monthly savmg on RSPs is the way to g0

Jim, John, and Jerry,
myl.himlfriends} hnveu;:m sav-
Ing $2,400 per year into their RSP
for the past 20 years,

They are now about to retire, and

. They sach pritted themselves
(as they‘ahnuld} on having- the
foresight to have saved that $2.400
per year into their RSPs. True,
each of them had savednvaraapa-
cenl per yezr in taxes ($800 per
year), so the true cost was only
$1,600 per year ($133.33 per
month).

“Just imagine,” said Jim, *‘we
now have the ﬂmatii‘lo look after our
house repairs, do the things we've
always wanted with our time, and
to travel and see the world.”

“And,"” replied -Jerry, “we now
have the income to do all those
things, again, thanks to those RSP
savings. 1 expect to take $3,500 per
month from my Registered Retire-
ment Income Fund (RRIF) and ex-
pect to have the dollars grow
besides. That $350,000 in my RRSP
sure looks great."

¥350,0001"" shout both Jim and
John. ““We don’t have that amount
in our RSPs!"

And so they discussed how they

had saved their $2,400 per year, It
was discovered:

JIM had saved his $2,400 per
year in a savings institution where
he had averaged 10 per cent (over
them-yearpa-iod}

JOHN had put $2,400 per year in-
to a mutual fund that had amg&d
15 per cent per year.

JERRY had put $200 per month
($2,400 per :.rear} into the same
mutual fund as John had used,
averaging 15 per cent per year.

JIM was worth $151,200 (savings
institution).

JOHN was worth $282,000
(mutual fund). -

JERRY was worth $350,000
(same mutual fund).

All had invested exactly the
same amont, $48,000 gver the 20
years. But they had different
dollar amounts available now for

Power of

the past -

“Archaeology and Industry . Ex-
ploring Halton's Powerful Past” is
the theme of a Heritage Day
celebration at the Malton Region
Museum mMMmdayuf Feb. 20, at
7:30 p.m. part its
research into Halton's im
“history, the Museum will host hlm
speakers.

. For more information, call San
dy Lucs, 8752200, Halton Regior
Museumn, RRS3, Milton, Ontario
LST 2X7. -
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CASH
BACK

HaR BLOCK
R e I % ot
Why wait for your tax
refund when you could
get Cash Back fast?

It you quallfy and are etigible
for a Federal refund of $200 or
more, youcangeta chequa for
85%. of the first $300 of yo
Federal tax refund and 95% of
the rest.
Plus your Federal tmc return .
- will be accuralely. prepared at
‘no extra charge. So why wailt
for the refund cheque to anive
" by mail? Ask about Cash Back
at HAR Block, and getyour”. .
refuﬂd fast. |

T4A Maln St. North
Moore Park Plaza
Georgetown

8776733

| aﬁiﬂstﬁm;_'--
Acton -
353-1771

IT'S YOUR
MONEY

Paul J. Rockel

their retirement.
Jim had saved his $2,400 per
year, and his important objechve

eamyearwastomdunehistaxea.

He gave little or no thought to what
his savings were growing at, and
50 left it at the savings hlst:tutinn
Iiguring a 10 per cent average
“was pretty good’ (it ig).
But both John and Jerry, while
Interested in the tax savings also,

DI L A-PRO

A Dlrectory of Serwces Offered in Our Commumty

ACCOUNTING — BOOKKEEPING
. INCOME TAX

Serving ndependent Business

BOB YOUNG

L 21 MIFSt. W,
Acton, Ontario

853-4534

looked for ways to achieve a bctter
rate of return, and found that, most
good mutual funds have averages

of 15 per cent and better per year,
if you look at 10-year results and

ﬂﬂﬁﬂl‘
But, both of them used the same
mutual fund, and invested the

same amount of monies each year.’

Why does Jerry have over $50,000
more than John?

The answer is obvious. They b-nth
‘‘earned the same,” but John pu
$2,400 per year, each Fehru
whereas Jerry contributed ﬂm
PER MONTH (using a pre-
authorized cheque plan whereby it
automatically was invested for
him each month),

Let’s use our calculator for a bit.
$2,400 per year x 10 per cent (Jim)

. $303,190.

xﬂﬂyeam equals $151,208,
JOHN: ﬂiMperyearxlﬁpﬂ
cent x 20 years, equals $282,744,
JERRY': $200 per month x 15 per
ceit (1.25 per cent per manth x 20
years (240 months), equals

Even the calculator tells us that
Jerry (monthly mutual fund
saver) has double the amount of
Jim (institutiopal saver), and that
hehasm(iUI}mnmlhaanhn who
saved in the same mutual ium:l
The reascn is that Jerry saved
MONTHLY.

But, by using equity funds, Jerry
ends . up with even more gain,
because something called doliar-
cost-averaging was working for
him. By investing regularly during
boththeunﬁanddownsnfﬂmequl
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APPLIANCE SERVICE

JG’S

Appllance Semce
- 877-8448

- Home Service Calls To All Major Appliances 2 3

. CONSTRUCTION
S mc '

-, M&MIM
l-hm-lﬂmclﬂl-uﬂdlng,
Aenovations, Pelics & Decks

~ CALLGEORGETOWN
lan Falls Phil McLaughlin
877-5775 877-4902

1:877-0157_

mm
WINDSHIELD REPAIRS

WE HANDLE ALL INSURANCE CLAIMS

_ *AUTO UPHOLSTERY SUNROOFS

*VINYL TOPS
 MOEXTRACHARGE MOBILE SERVICE

873-1655

300 GUELPH 8T., UNIT 7, GEORGETOWN:

. CALL FENCE MEED nnm
GEORGETOWN: |

RENT-ALL o
55 Sinclair Ave. Em

ST ..._J

- _ SALES&SERVICE -
TV «¥CA »STEREOQ REPARS

: Nork Guaranteed for 90 DAYS,
© WE SERVICE EVERYTHING WE SELL!.

m eum"tm

Lu530485. . ”

-~ GRITERION
CARPET Ltd.

: Sewfng
Georgetown
Firstfor 22 Years

877-1012
123 Guelph Strest
Georgetown

Wilf Batten Gr&g Hll‘lh '

RENGYATIONS
COMMERCIAL

**Your Pians or Ours’* |
CONCRETE -

CABINETRY¥
mmwrss

* MACHME SERVICE WHILE YOU WAIT

: Jub-mlul sre too SMALL.., -
Wareally don't WANT lhlh-linmnl

Foll Machine Shey - Latbe, MR, et
_ Visiting.- R Siseiats o

Ful Avts
Hewing, Baring, .,

“"WE CUT THEBULL" -
You Want It Done And Done Right -

Peyment CASH of course
Established 1975

WALKEMS - 877-6775

- o

*Frea Estimates # Guarantee

- e Building Resnowator <
- CUSTOM BUILT REPLACEMENT

MEL TAYLOR
ALUMINUM LTD.

87716772

Able Arts
Masonry Lt

-« Gustom Fireplaces
» Masonry Alterations & Renovations
IMOUSTATAL — COMMERCIAL -~ RESIOENTIAL
— Froe Estimetes -~ -
mmmnmm 454.3308

- SEPTIC TANK PUMPING
- & DRAIN CLEAHFHG LTO.

Eln:rnlnl:r
Sttvice

Residential
& Cmnmrdil

(519) 853- 2m

Put Mom “Muscle” in your adverlismg

~ CALL-US TODAY -
~ 877 201

r

ty fum he Was sumatimm buying
hurgains which - gave him an
average better rate of return than
15 per cent, desfite the fact the
fund "amaged" 15 per cent.

Would you like more in retire-
ment? Maybe you should consider
investing mnntl:d}r, rather than just

-once a year (as so many of us do).

Start next year’s monthly RSP

- contributions NOW.

For a free brochure on mutual
funds, - ask for ‘“Why Doesn't
Everyone,’”” contact: Peter C.
Masson, 10 Fagan Drive,
Georgetown, Ont. Or plume
871-7216.

Paul J. Rockel Iz the author of
the bhest geller “Why I Invest in
Mutual Funds’ and President of
Regal Capltal Planners Ltd.
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i You Meet By Accident |
VLRV - GALL
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WELL GET THE JOB DONE RIGHTY

NOW FEATURING OUR NEW HIGH TECH
l ' PAINT 8YSTEM

UPTOWN COLLISION

873-1807

53 H*DUHT&EFME'WH’E N.. GEORGETOWN

-mm CONSTRUCTION

Fork Lift Trucks _
Rough Terrain -
- Massey 4500722 ft. Mast
LiftKing/28 1t. LHt

BARRIS EQUIPMENT
(416)677-4913
WSSISSMIEH

23% HRS. SERVICE

'lﬂdualrlul S

*Residentiat '
*Commercial

*Aural
PROP, LYLE PRUETER
353-2572

DEEPWELL ..........

& puitp service Lid
Pump Trﬂubles?
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878- 44&4
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925 Maln St. Unit 9, Milton

- J J. ELEOTRONICS

IhpulntnAlIT,‘lf Models .
Froe Estimates on AN
- Carry-fn Ropairs

380 Quelph Street j
Unil 47 - '




