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As Canada's average age goes up
and “grey power” increases,. ap-
pealing to the over-60s has becn an
important feature of banking ser-
vices in the 1980s. Hyperinflation
followed by recession, which
- characterized the early years of the
decade, demonstrated the special
vulnerability of those on a fixed in-
come, '

It has been recognized thﬂ

teller machines (ATMs). People
who may have been reluctant to iry
these machines are encouraged to
try them as on¢ answer 1o wailing
n long lines. (Some banks have
cxtra staff at-the counter w0 serve

pcasioners at peak periods.) Users
of ATMs also have access to their

accounits after rcgular business -

hours.
Normally there's a commission

Banks also may provide special
cheques and deposit slips with
duplicate copies, which provide a
copy of cach transaction as it is
made. Many people find this to be
a convenient record-keeping
méthod. :

Plapning for sclircment is another
way banks arc reaching oul to
senior citizens. For example, banks
offer Registered Retirement

{amily housc big and cmpty and a
chore to maintain. So you're been
thinking about renting an apart-

ment.

But what about a condominium?
Certainly, there arc- many ad-
vantages, although this latc-1980s
living style docsn’t suit cveryone
and if you do decide in favor,
you'il want to check out the par-

ticular property prctty carcfully

fers just that.

Some condos arc microcosms of
villages. People are involved with
onc another and arc forcver or-
ganizing committces and ac-
tivitics of all kinds. Others are less
“fricndly” and unit owners tend 1o

keep themselves to themselves.

So before you decide, by all
means talk o several owners in
the buildings you're looking at 1o
see whether the culture there is

retirees (or those aboul (0 reirejare  cogt on purchase of money orders Savings Plans (RRSPs), and before you ma:kc the big change. o
mOost F”“Eﬁm?d with gedting the  or traveller's cheques. Then there  Registered Retirement Income Onthcplusside, owningacondo  justright foryou. g
e l?mr savings and keep-  are service costs to write cheques, Funds (RRIFs). Further informa- el Tiedls 3OV Fealll 40 Fhnegs
mf; fllfJSlS asl ow as possible. pay bills or ransfer funds between  tion about services for seniors is equity position in the marketplace facllities
S & ICSult, lwo areas have been  gecounts. They can add up. available (rom your local branch -and if you like to travel, you can - i

emphasized in man T . : : - 1l : Many condominiums olfer out-

. PR 5 en - Whea it comes to banking, there pult up stakes al short notice and o, 4.0 e cilities for physical fit
vice pu:ckagcs — reduction or Sk for arc advantages in having reached not worry all (he time you reaway ness anﬁ swimmin p::tj; ) ;
ciimination of scrvice charges and  help the golden years. about the cmpty house attracting .~ ﬂﬂ‘crl cxc:rcg‘s"gﬁlhglm I:Jlar.
premium: rates of interest on Scniors can talk to branch staff  And that's the way it should be, - break-ins or buming down. vl Gl hocs,
savings deposits. Each bank hasits  about how to get discounts orcom-  (The Canadian ﬂanu}::' Association ha Choose pf:opirf .y all their lives.

~ - . Don't decide in haste. Maybe

. own approach, but these two  pletely eliminate many service P7o%%ed a new booklet, Steps fo Relire- with care . | you'll conclude a condo just isn't

threads are a common factor to all. i - : meal: Llanning Now for Your Financial -
charges with a seaiors’ SCrvicC  Puwre. For a free copy write: Steps, The Asyoulookatcondominiumop- for you afier all. Bul only a

Ojlgnﬂfc{fl”m ofthe packageisa  package. To get these privileges, all  Bankers' Association, P.O. Box 348, 2 Firs: portunities, you'll discover thorough check of what's avail-
card foruscin the bank’s automated  a senior has to do is ask. Canadian Place, Toronto, Ontario. MSX there's & wide varicty of different  able will help you come to the

IE1) cullures from building to build- right decision. N
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Sometimes it's casy 10 forget that before you sign them. of credit. Are you using the right = ST f;_ﬁ. 2 _
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what you buy you have to pay for. e Be careful of co-signing a loan or type for your purposc? Are you ° - > = t?'z‘r[?ﬁ+=l'f£?:?ﬁwm_mi;,._.i —
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you keep control of your financial - others. Remember that you could - crecit than necessary. T R i TR W
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your friendly neighborhood the lender would ask. them simply because you have . . i "On The

bankers. They say: e Be knowledgeable about the cost them?
e Make a budget for yourself and
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e Avoid impulse buying. Ask your- e No Business is too small ﬁidgw and mother of a BEe
~ self; 1If [ had to pay in cold, hard i, | to CﬂmpUtEl"iZE eight-year-old boy. | %
cash, would I make this purchase? e T | .~ Call now for a personal analysis 1l paid a baby-sitter $50
¢ Make a habit of comparison shop- e ..  Of your business needs. | aweek for 50 weeks to
ping. Never buy anylhing, and S  Celiular Phones . A care for my son while | #

that includes credit, without com- ; i Fax Machines i worked and earned

. paring costs and values. : Computers 4 i $20.000. May R
Prng | 21 Mill St. West Software il deduct any of this ex- Jlls

e Always rcad and make sure you . ‘ ACTONL7J1G3 Training | pense on my tax _ <5

stick to it. Make sure you know , | _ Gt
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" understand application forms

retun? - Mark Bulicki

ANSWER: Supporting persons may claim a child care deduc-
tion for the least of: the amount they actually paid. two-thirds
of their earned income: and $2,000 per child aged 7 to 14,

! or $4,000 per child aged 6 or younger or ».:uith a severe ||
disability. In your case, the allowable deductionis $2,000. é
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