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Halton Hills

Th

eir Qutleoo

A lack of accord

Ottawa
Stewart Macleod

Thomsoh Mews Servica

There i3 no gueation that Quebec
Premier Hobert Bourpssa was of
great aszsistance 10 Prime Minister
Brian Mulroney in the Nov. 21
mﬂ E&:‘:ﬂm, lBI.Ill'. it could prove

lo - o

The UbeTpmnirr claima be
was ‘‘officially peutral'' in the cam-
palgn, but we all know what that
meant. It's common knowledge that
he wanted Mr. Mulrmcg;s Tories to
be re-elected and when he turned his

loose Lo work [or the par-
ty of their choice, it was clear just
what party he had in mind,

ﬁpart from tHendship
and other considerations, Mr.
Bourassa wanted the Mulroney
government returned for two ocom-

reasons - to hmplement the
ree-irade deal and tz{mglﬂﬁﬁ
ratification
Lake nccm supporting free
trade - and in {act campalgning for it
« the premler broke sharply with
federal Liberal Leader John Turner,
whose stand against {ree trade was
the main thrust of the Liberal cam-

Pﬂ,{ﬂ Liberala won only 12 of
3«.:::&’5 75 seals, down from 17 in

1964 election. The Tores took all
the rest.

And now with the (ree-trade pgree-
ment pretty well assured, the
Quebec premier’s attention is focus-
ed Jirmly on the Meech Lake accord,
which must still be approved by
legislatures in Manitoba and New
Brunswick.

In mere normal times, proponents
of the deal - and there is no greater
proponent  than Mr. Bourassa -
would be expecting some help from
Mr. Tumner in twisting the arms of
his Liberal eousins,

t could be & long walt.
DIFFERENT MAKEUP
in the last Parilament, the Liberal

leader the accord at some
conslderahle coat. The 40-member
CAUCUS WAS ly divided on the

Im:enﬂ. and Mr. Turner had great dtli'fe
fleulty tryind to paper over

(tacks s0 the accord could go
through Parliament with all-party

E-‘l the new Parllament, among the
a3 Liberal MPs, Lhere will be In-
creased Hon to the nccord. A
vast majority of the Liberal
newoomers are szld to be pgainst
the agreement, which would give

doubtful that Mr.

Quebec the powers to promote ils
“distinct society "

While Parliument has already ap-
proved AMeech [ake, the Liberal
government in New Brunswick and
the combined Liberal and NDP op-
positlons in Manllioba are deman-
ding amendments. The accord
might well come back lo Parliament

in a new form.

What happens s really up to
Liberals in New Brunswick and
Manijtoby .

And, no maiter how you look at it,
thve federnl Libera) leader would nor-
mally be a very influentia! figure.
But, given the mapkeup of his new
caucus, the apparent ris':_rlf i
tion to Meech Lake, a {ederal
Liberal feellngs toward Premier
Bourassn’s Liberals, it seems rather
Tumer stands
ready (o walk 1thia particular
political tightrope again.

There have been great changes
stnce Lhe last debate - when o fexieral
election loomed, when the ap-
pearance of party unlly was essen-
tial, when there was hope for sup-
port from Mr. Bourassa and the
Fublic‘s approval of {ree trade wans
ar from clear,

CARSTAIRS KEY

The nfluence of Manlioba Liberal
Leader Sharon Carstairs should not
be underestimaled in the Meech
lake debate. Apart from former
rime minister Pierre Trudeau,

. Carstairs has been the mos! ef-
fective opponent of the accord, ar-
ticulnting her concerns with vigor.

She zeemns 1o have awakened
many to the "doubleewhammy' of
the {ree-trade deal and Mrech Lake -
with one pulllng power from Ottawa
to Washington and the other pulling
powet from Otlawa 1o the provinces,

Mra. Carstairs commands im-
pressive respect in federal Liberal
circles. For that maiter, so does
New Brunswick Premier Frank
McKenna. And in this new PAarlin-
ment, there are [ewer Quebec
Libernls and more fram such areas
o3 Manitoba and New Brunswick.

You also may have noticed that,
;2:: t:;'i federal elﬁtlm,iuwe'vc

ng gErealer on Lo
the accord from le TEM Jean
Chretlem and skatchewan NDFP
Leader Hoy Romanow, bolh with
some expertise in things constitu-
tional.

For reasons that have nothing to
do with Mr. Bourassa, federal NDP
Leader EEd Broadbenl might alsb be
reluctant to become involved in any

rovincial nrm-twisting In

anitecba. And certpinly Mr.
Mulroney and his federa] Torles are
In no poasition to sweet tnlk Liberals
and New Detniocrats.

In New Brunswick, the leglztlature
contalna pothing but Liberals.

SNAFU® by Bruce Beattie

“Tha axtra 28¢ on our bill? That'a for the
Chrisimas carg the power company sent us._."
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' ..tha criticism of the state, which you ex-
prassed years ago, now coincides with mine.
You are, hareby, releasad from prison. —

M. Gorbachev.™’

Can’t go it alone

Your
+¥ Business

f _ Diane Maley
L: Themson Hewa Service

One of the last of the Independent-
ly awned investment dealers in the
eountry, Richardson Greenshlelds
Of Canada Ltd., is looking for a part-
ner,
Most of Richardson’s compelitors
have joined forces with big banks or
foreign  {inancial  inastitutions,
Richardson’s attempt to go It alone
has pot been successful. The com-
pany is Cannda's lorgest fﬂmilg COf-
trolled brokerage ilrm, owned by the
Richardson famlly of Winnipeg.

If it does decide to sell part of
iizell, Richardson will not exactly be
getling top price; the markel {or in-
vestment dealers has tumblod since
the 1967 stock market crash.

George Richardson, chairman,
says the company has been pro-
fitable rn:tntlgréc;:l:u.-pt for the odd
month. "'I[i's keeping its head
above water," he says. Analysts
look this la mean Richardson Green-
shields probably was losing maoney
like ove clse,

With t in mind, they wondered
who would step up to bid for
Richardson, That's pot to say the
company it In filnanclial stralts. More
likely, (t simply wants to stay in the

race for international business
which res the strong financial
backing of a bank or insurance com-
pany.

END OF ERA
The ¢s that have pushed
Richardson (nto the forefront bﬁ:n
on July 1, 1987, when Canadian
regulators threw the doors to the
Canadian securities business wide
to all comers, domestlc and
{oreign allke.
Domindon Securities  zold dtzelf . to
the Royal Bank of Cznsda; Wood

. or . be bought_ by

Gundy 1o the Capadinn Imperiol
Bank of Commerce. And so it went.
Street sources say the banks are
angirg up ogalnst those few
ealers who chose to remain In-
dependent, glving them a smaller

share of eir corporale finance
buslness, .

Bu! the real blem HRichardson
{aces is one of stagnation. Even
though the market is slow, a com-
pany has to run fast to stay in the
same place. By sitting still, the way
Richardson had been doing, [t ran
the rizsk of sliding behind {ls bigger,
more aggressive competilors,

Richardson has hired Morgan
Stanley and Co.,  New York Ilnvest.
ment firm, to hel;ly It {lnd a buyer.
The news came Lo light In a memo to
the company’'s 1,890 employees, who
na doubt had been hearing rumors,

Over the days and perhaps weeks
to come, rumors aboul who will buy
the firm will swirl up and be dis
counted agaln, providing ample fod-
der for the Bay Street rumor mill.

TOO BAD

In a sense, Richardson's decision
marka the end of an era of blg, faml-
ly owned Investment dealers. [is
passing Into the new nge of the
global marketplace scema too bad,
somehow. Rl has o loyal
following among Investors and its
research is well reganded by pension
funds and other blg {nstitutions.

Richardson Greenshields, former.
ly Richardson wuﬂiﬁfﬁ? Canada,
wal founded in Winnipeg .

Bay Street oheervers suspect the
Richardson family may have grown
tired of propping the (lrm up in weak
markels, "'l guesa ¢ just sald,
T S s e e
onco """ said oo

The next will be going Intc
Mr. Richardson’s pocket, not out of
It. Although tha merger billties
are almost endlexs, analysts doubt
any of the big American flrma will
be inicrested, More likety, Richard-
sort will merge with another denler
one of Canads’s
emerging financial empires,

MARKETING REPRRESENTATIVES
Carollne Macl.cod Croaig Teeler
Jeannlne Valajls

PRODUCTION DEPFARTMENT
Duve liaslings, Huqld Myles Gilsan
Annie (Haen Mary Lou Foreman

CIRCULATHON DEPARTMENT
Marle Shadboell

PRESSIROKOM FOREMAN
Hrian Alkman

PIESS ASRISTANT
Todd Alkman

Chairman
lashes out

Staff
Comment

ey By BRIAN MACLEDD

Peter Pomeroy didn't pull any
punches in his inaugural address
after belng wunanimously re-
:}:p-ulnt:d Regional  Chalrman

cdnesda

Y.
While he did commend his col-
teagues for helping bring Hallon into
maturity after years of turbulent in-
fighting he also took the opporiunity
to blast the provincial buresucracy
which he said i3 costing the tox-
payers of Georgelown milllons of
dollars.

. And Halton North MPP Walt Elliot
wha came bearing fruits in the form
of $110,000 for two water projects in
Halton Hills, could only listen ra the
r&instutzﬂialmainnan tore a strip oul
of provincial bureawcracy,

t is the nffurﬂnhlec{n.mlns lasue
that hos raised the lre of Chalrinan

anml‘-{:nw

The nce's commitment lo af-
{ordable housing is *‘not working the
way It should, and not working the
way it'll have to," he said, ;

A  100-unit affordable housing
development in Burlington ''ix h&n;ﬁ
held up by a handful of ci
employees who don't seem to know
yet aboul the premier's commill-
ment,’" said Mr. Pometoy.

Turning his attentlon (o Halton
Hills, Chalrman Pomeroy said the
Ministry of Environment |5 deterr-
ing pew development In Georgetown
by holding up waoler services, in
order lo protect {Ish which were
stocked in Black Creek in the last
four yenrs. The province said signifl-
cant alteratlon of water flow could
change {he temperature of Lthe waler
and putl stress on the [ish in the
creek, Mr. Pomeroy [amented.

Andl some of the flsh pre 80 con-
taminated with mercury (rom Lake
Ontario they could be used os ther-
maometers, he qul ;

He asked Mr. Elliot for the names
of provineiel bureaucrats bolding up
the prolect with such decrees.

Mature or not, such events are an
Indication that the Heglon and the
province still haven't sorfed oul pro-
per lines of communication,

Premier David Peterson may in-
deed have A commitment to af-
fordable housing, but thal doesn't
tneah  environmental Impacts
shouldn't be studled to the hillest,
Discusslons around the planning and
publlc works commitiee earller this

r seem to show counclllors think

t's nice to have the flsh but we need
affordable houslng.

But somebody to stidy all the
ef{ects on Lthe environment.

Provincial burcaucrals may be
alow at doing it but al lenst it's belng
done.

Betler naw than to wipe oul the

fish population in Black Creek once
more and aay *“Oops.”’
" Perhaps some, nameless face in
MOE buresuctacy should have been
on) the ball and the Region about
it sooner, but 1t still has to be done.

It's just Lhat sort of process which
fes 2 governmeni-nm enter-
from private pooposals. it

dane properly
In the end, everyone knows the
development will go ahead, fish or
o fish. .

But this way, maybe someone will
have time lo take some simple
preventotlve measures to  preserve
some ts of the environment
that sre oiten taken for granied.

proceas but it gels -
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