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Halton Hills

Their Cutlook

Advisors should have
saved their breath

Parsons

Tom Kierana and his merry band
of energy advisers might just have
well saved their breath.

You remember Kierans. He's the

resident of the investment (lrm

cLeod Young Welr Lid, of Toronto
and the maon the federnl government
selected as chaimman of the 22-
member group that was to point the
wiy for encrgy policy into the 21st
century.

The exercise cost taxpoayers $£3.5
million. But it scems the advice,
made public o month agse, wasn't
really wanted.

Let's just quote n couple of
sentences from l]!K‘ Kierans report.

“Subsidizing megaprojects  thol
are uneconomi¢c under current

tions of the market distorts
the allocation of resourcea. It can
alsa retard ihe development of »
fNexible, adaptable and economical-
Iy efficienl enerfdy cconomy setving
Canada's long-term  security  in-
terests ™’

S50, why is the federnl government

ng 3400 million into a $1.3
iltlon heavy-otl upgroder ot Lloyd-
minsler that will produce o]l ab $25
US. a barrel - about double current
world prices?

Qttawa's contribulion will be i
addition to about $300 million from
the Albertn govermment and $X20
milllon frem Saskatchewan,

To be f[air, the energy advisers’
report did say that incentives [for
m:gapmlleﬂa might be pravided for
other policy goals, such as job crea-
tion and regional industrial benefils,

Such s the case [or ‘th-
impoveriahed Newfoundland, where
the costly Hibernia oll project will
benefit from federal largesse. L
should go some way lo reducing a
jobless rate that havers about the 17-
per-cent mark.

DEFENDS PRDJECT

In facl. Ene Minister Marcel
Mosse has defended the federal
Hibernin inveatment by arguing that
Ottawn will recover ila
wlth interest if oll prices are in the
$17-10-319 U_.S. per barrel range

SNAFU® by Bruce Beattie

""Harb's a dle-hard colles drinker. When
our watar maln broke, he uaaed waler from

There might be some quibbling
about the exaclt numbers, but there
s at least some justification fer
Hibemnio.

The Lloydminsier project, which
straddles the Alberta-Saskatchewon
border, is onother tole.

Politles is evidently a major factor
in ithe case of the upgrader, The pro-
ject overlaps Into the ridings of
Depul rime Mipister Don
Mazankowskl and B8il McKnight,
the minister responsible for Westemn
econgmic development.

And, naturally, after seeing
money thrownp out to Hibemnia and to
an assortment of Quebec projects, il
was Lhe West's lum.

But why Lloydminster, which
ranked last in prority on a list of
energy megaptojecis?  After tho
Kierana report came out, at least
one analyst sald If Ottawa a et
its recommendations, the less-
economic heavy-oil project would be
quickly mjm:t;z

However, the governmenis have
trited to  justify the upgrader on

grounds that the jobless rate in the

Rloydmlnster area haos been aboul
3.5percent higher than the natlonal
averpge of 7.9 per cent,

ABNORMAL CONDITIONS

They may have a point. But con-
aider thal Saskaichewan has been
hit by drought this year, which
would have. had some local impact
on uhemployment. A relurn lo more
nermmil conditions pext year would
altevinte this year’s difficulties.

In fact, 1the Inlest forecast [rom
the Conference Board soys Albertn
will show the greatest provincial
ecconomtle growth this year. Saskat-
chewan's economy cantracted  this
year because of the droughl, but, in
1989, il is expected to show the
largest cxpansion al a rate of five
per cent. That will mean a full
recovery from the disastrous crop of
this year, plus a benus,

Both provinces now have jobless
rates below the national avcrage,
and that isn't expected to change
next year.

The nilliest aspect af this desertion
from Tory marketplace philosophy
is the timing.

The announcement of the $25-a-
bartel project came Just a [ew daya
before qil prices hit o two-year low of
$1350 a bammel, Morcover, some
analyats predict $lo-a-barrel oil by
year-end ps the OPEC oil corei
opens the taps.
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Professionals probe
pyramid pitfalls

get =0 upset when the golicu rocket

sqquad bursis in and arreats them,

The? can't sce thal they are doing
anything wrong. "“[U's just like a lot-
“tery,” they say. Nol so. Soliciting
others to invest maney for 1t is Ll
legal. Luring your friends Into cheap
scams is also immoral.

Police who break up these “'invest-
ment” parties pass their growing
popularity off to yuppie greed;
others say it's o sign of hard times
coming. Whatever the case, it'a
dumbfounding to think that your
lawyer or your real estale agent
may be engaged in pyramiding in
her spare time.

The airplane is liko . the old-

" fashloned chaln  letter, where the
originator made mon
there’ d the choin was unbroken. Hut the
For cvery winner, there’s & Crowd  .hances of keeping the whole thing

of losers, say. Rarely is this as t :
true as it (s with that sge-old scam, EMt are slim when you think abou

the pyramid. That's where [ recrult
you and ancther person to pul up
money, You and the olther person in
turn recruil two people each, who
suck in another couple of folks each.

Altogether, there are 15 of us and the two weeks, 262 143 rwph,_. would be

money all flows back to me. involved, according fo a recent news
The next step is for you nnd fhe report. At the end of three weeks

other person to bulld your own 73,554,431 people would be touched

j 14
d;gd!ﬁ: Hh(zzui:ni aver lt'llEeh' trannﬁ; bypﬂa]tem‘:hr:;erggr ?ﬂﬂ r;rﬂéi::'d level
earned cash fo you, This way, :

ould make money, but eventually,
ev o gets to be number one - ¥ .
pmvﬁcd whale thing stays .In D8NY othera would get burned. You
motlon.

AIHPLANE RIPOFF

can't sptn money out of nothing
without end, So why de =0 many
A lar version of the pyramld
rtpul[ known as the “alrplane,”’ Is
maki

Your

Business

.. Diane Maley
Thomaon News Servica

I wonder whether a n who
wina a lottery ever thinks about all
the people who have loat. True, Lthey
may have losi only a dollar, but
they've lost jusi the same,

And when semeone makes b bun-
dle on the plock market, does he
think about the poor sap who soid his
stock too soon? Or the fellow who?>
hangs on too long?

*

DANGEROUS PYRAMID
A pyramid iz created. Assume [t
splita ngain and agajn, so thal a new
round is created dally. At the end of

otherwise rceapectable peaple try to
doit?
' rounds It could be part of the much-
the In Toronto, pro-
fminngglu yleld its victims an 800 per b"lhﬂﬂnﬂdilrinf Lr; ethica, Emﬂ
cent return, risk-free, Each person O° -trading scand

Is up $2 700, and when hls or her Wall Street. More likely, mﬂunk
urn comes, waolks pway with P‘ﬂ"‘l’h’imﬂﬁiﬁ not stop to th
$17.600. what are doing.

Sadly, the pyramid has become a As a lacal police sergeant ohsery.
tad among le who should know ©4: “It's when they're gelling thelr
better - professionals, bankers fingers rolled In black ink for
stockbrokers snd business people. - fingerprinting al 1he Htﬂtliﬂﬂ that it
Players of the alrplane game are '¢ ly hits them. IPmpu ch.nrg?ﬂ
wuliihnelnd lo with deslrable Uy the antl.gambling squad w
ddresarn have crimlong] records U found gull-

. : . - tv

ch explaina why Lhey

50 long as
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Academics

not enough

Staff
comment

By BPONNA KELL

As the school year opens up once
again, farmer studenis are rgmmd-
of Ltheir heritage,
And 8s the chilly winds of
tetmber blow {nto autumn, and
yellow school buses plod up and
down urban streets - often backing
trafflc up for blocks - I reallze that §
have lost my identity as a atudent.
Twenty years ago, I entered the
tem that we call formal educa-
on, and for 18 of those years, |
leamed the conventional way, aiten-

d}:F classes (okay, not all classes)
and “leamning.”*

But after golng (hrough the
challenge of f[lve schools, including
two post.secondary instltutions, |1
realize that leaming is not llmiled,
and should never be exclusive, to the
clagsroan.

The truth is, there's a reality out
there. In Europe, there's g grent
scarred land, where history per-
vodes the couniryside, and where
wars were lost and won, The lakes
and rivern of Canada, benutiful, blue
and [freshwater, don't reproduce
well in textbookas when campared to
the limliless inlerpretation of the
human eye. And berries, [ruits and
flowers (nol to mention certain tiny
anlmals) look much different on the
disection table.

This Is not to say that school, the
institution, doesn't teach us
anylhing. Il teaches us how 1o
annlyre, how to learn about foreign
things, and makea ‘us reallze (here
are other continents, other peoples
out Lhere,

It plso provides n social scemanio,
a place to meel people and leamn the
iniricate, {un, skilla of friendship. It
givea us o stoge lor our talents, an
audlence for our achievements ond
an catr for opur questions about the
future,

And schoot provides us with
teacher role-models who supple
ment parental input, giving us a
view to adulthood. But a stnclly in-
house education just doesn’t cul It In
this world. And studenta paying
thousands of dollars In post-
mecondary cducation might alse con-
alder a Urip to a foreign couniry,
eeveral months in another province
or an historic conversation with
loco] senlors. -

The length ol a student's time In
school can be considered necessary -
more tlme spent |n school, lower
oblesa rates - butl school and leam-

should not be directly oquated
:ﬂh the brown brick bullding
around the comer, where the same
fnces are scen dally, and lessons are
lcarned from textbooks. Experience
can be the best tencher. And life can
be the best schaol.

You'te speeding down a hill at 100
km an hour, and your peripheral vi-
ston catches a sign that flatly
declares 50 km MAXIMUM, but you
know It's too late. You're in Hungry
Hellow, and you've gol Lo get oul.
Your sluggish pre-1985 vehlcle won't

ropel up hill unless you give
Pt a HttY:umnm gas... there, you're up
the st incline, silghtly disuaded
by the flashing amber light near the
sumtnil, but igu made |t, and you
flind yourself driving north on Moun-.
tainview Road.

Looking furillvely
crulser...

for o police




