Housing for the
elderly

(NC)}—~INo one wants to admit that they
are gelting old; especially this writer,
However, siatistics show that the retire-
ment market — those over 6 and 65 —

15 the fastest growing populstion seg-
ment in Canada,

What can we doabout it? Developers
have already started to build retirement
communitics, old age homes and nurs-
ing homes. However, Canada still lags
behind several other countnes when it
comes to crenfive housing for the eld-
erly. o
That means we, as individual con-
sumers, will have o find and modily our
own housing to siil our changing needs.

There are some obvious facters {o
keep in mind, Firsi, older people like
everything on one floor. That means
lownhouses lose their appeal as one
ages. Condos in buildings with eleva-
1ors are mare popular. Older people also
want 10 be close 1o public transporta-
tion. Plus, they have 1o be able to walk

Housingdemand

(NC)r—Last month we made forecasis
for rcal estate markets in "88. We saw
stable prices, with market velumes up
about 5% on our annua) basis. Noj spec-
tacular but cenainly reassuring given
the strong markets of "87.

AT that lime, we said the key to mar-
ket forecasting was Lthe demand side, i.c.
buyers. The stock ef housing, the supply
side, can take scveral years to pdjust.

In looking at demand, most people
focus on popalation. Canada’s la.
tion has scent a sizeable siow down in
growth, One would then have expected
the housing market in general to reflect
this slow down. But what many people
have overlooked is the e of family
formation {defincd a8  unit mquiﬁng
their own accommodation}. This mte
has been growing much faster than the
population, We have scen more and
more single people living alone — and
requiring their own scparzte residence.

As our lation ages, we will have
tnore adults, fewer children, more di-
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to stores and services.

If your current property already has
these features, then you're sel! Maore
importantly, you know that your prop-
erty will be in demand by other seniors,
And thyt means your property should
appreciate at a better rate than athers i
your market place.

C.MHC. {Canada Mortgage and
Housing Carporation) has some excel-
lent literature on housing needs and
alternative housing for the elderly from

- Ciranny Flats™ toplanned communities

within large cities. Drop by or wnte the
neares!t C.M H.C. office. Mopst of this
infonnation is free,

For a free "Moving checkiist”, write:
Cansde Trus! Realtor, 320 Bay St
Toronto M3H 2P6. Toll free 1-800-268-
2588,
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vorces and more widows and widowers.
The end result is that family formations
are expected 10 outpace population
growth for the next several years.

At the start of the decade, people saw
a slowing down of the overall market.
Now il looks like the basic strength of
the markel will continue well into the
next decade. |

That's good news for builders (and
real csuate salespeople, too). And,
what's good for construction is usually
good for the country as the construction
tndustry has one of the largest multiplier
effects, i.e. stimulant to other sectors of
the cconomy of any scgment.
For a free booklet "How 1o Sell Your
Home™, writs: Canada Trust Raaltor,
320 Bay 8¢, Toronto MSH 2P8. Toll
free 1-800-2068-0509
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Let The Real Estate
Outlook help you
find your new
homesfead.

NEW LISTING
OFFERED AT
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oo SRR *199,900
COUNTRY ) "SR, J
CHARM"’ For your personal viewing
1.6 acres with 2 ponds Call Bill McKeown or
and trout stream; 2 barns . Andy King

3 badrooms, 2 washrooms, sauna, Large country kitchen ’

main fioor fiorlda room -
GUELPH STREET BUSINESS

Established Local Retai Businass For Sale. Approx. $25,000.00 in' inventory included. Gross Sales $115,000.00in 1686
A FANTASTIC DEAL FOR THE RIGHT PERSON. OFFERED AT $38,000.00
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