Page 4 - HALTON HILLS OUTLOOK, Saturday, January 2, 1968

H.alton SHIE

PRODUCTION HUPHHINTEHDEHT
Thave Haslings

PHODUCTION ASSISTANTY
Myles Gilson
Annle (Mzen

CIRCULATION DEPARTMENT
Marie Bhadboll

Oullook is published each Saturday by The §alton Hills Herald, heme
newspaper of Halton [lils, s division of Canadlan Newspapers Company

Limited, st 45 Guoelph Street, Georgclown, {Ontario, LG 128, Second
Clln"-‘.ltllhﬂrghlmdhumbtrma = .

Mary Lou Foreman
MAHRKETING REPHRESENTATIVES

Fam .owes
Sharon Hollingaworlh

Karen Friolel

877-2202
PUBLISHER

B77-2201

Don Brander
ADVERTISING MANAGER
Carl Sinke

EDITOR
Dave Rowney

eir CQutloo

Liberals end sitting
with Tory filibuster

By Derek Nelson

There {8 somelhing appropriate
about having this aulumn sttt ng of
the first Liberal majorily legislature
in 45 years peler out with a Conser-
valive [ilibuster.

It isn't even «¢nding with
fireworks, or Lhe sharp, clean ol of
closure tolinish debate.

Rather, there is o mushy, ond not
very toherent, dcterminﬂlz:m on the
part of the Liberals to push ahead
with their anli-free-trade resolution
in the face of o dogged Tory refusal
o let it pass until after commiltee
hearings are held.

The resull ls a soft kind of sland-
off, something nol uncemmon dur-
ing the days of Conservalive maojori-
iy governments.

Il is a5 though the Liberals, who
put all their drive ond epergy inlo
two years of governing at high inten-
sity so they could win p majorily,
are now relaxing, falling into the
standard pattern of majority
gavernrent
tlon,

NOT COMPLACENT

This, incidenially, is not the same
lthing as saying they have become
complacent.

There is no evidence that
doing any less than {bey ever did in
terms of anpouncing various
"reforms’ and bringing forth new
legislation.

True, nothing much has passed
this sitting, but that's because the -
normal legislative process flows like
molasses,

(ne nnly has to [ook ot the an-

changes Aaffecling local
ﬁn mmt to see the berals
ven'( gone Lo sleep.

—A Torm of permanent voters’ list
will be created nex| spring using the
revenoe ministry and the malls,

—There will full disclogure and
reporting of municipal election cam-

Two’s a Crowd

are

and minorilty _Cpposi-

Ealgn contributions ond expenses.
its on spending and contribu-
tions will be established.

—The conlroversial police com-
R}ainls _Iprocvdure fthd  exislg in

etro  Toronie will be extended
ncross 1he province,

—Metro Toronta povermment  will
be reorganized.

—School board representatlon will
be based on population rather than
assessmen! and all voters will be
segregated Imla onc of  four
categerics  (Anglophone public  or
separate, Francophone public or
separate).

This doesnt menn pll these so
called referms  are  worthwhile
isame aren't), but it indicates the
Liberals aren't dozing off as critics
ke NDP Leader Bob l{ue supgiest,

Rae, of course, has his OWhn [iro-
klerna.

“YVICTORY!

In the face of widespread media
skeplicism, he continues Ly insist
that avoiding decimation in the' pro-
vinclal election was a vicloty.

Arnd however rational the case ane
can make alopg those lines, il
somehow doesn'i seem 1o ring \rue
to tnany ctitics.

Oshawa MPP Mike Breaugh, for
example, has coaused consterpation
in the" party establishment by saying
blunily it i» time lo re-ossess
everylthing, including the Icader-
ship.

And, [rankly, the NDP per:
formance in this sitling hos been just

average. Despite their Official Op- .

position status, they haven't shown
any great spark most of the time.
Much 1o everyone's supprise

(probably Including their own), it is -

the Progressive Conservatives whe
are {he most tively 1his sitting,

Interim Leader Andy Brandt has
been an cffective questioner in the
legislolure, and while the quality o
the questioning from ihe diminished
16-member Tory caucus has varied,
it has been alive, plentiful and often
relevant,

And Lhat's why having il end with
a Tory fllibuster against a Libera)
Bovernment is somehow right.

*cOULDN'YT You STOP WORRYING
ABOUT THE EXPENSE
FOR JUST AFEW MINUTES P 7

Two's a Croi.vd
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‘AS YOU PROBABLY KNOW,
GLUE 1S RAPIDLY REPLACING .
THE SUTURE IN MQDERN SURGERY!”

Think about savings

as tax year ends

Y our
Business

EM
DIANNE MALEY
Business Analyst

The 1967 taxation
to a close. Once agaln
will let amrlhcr p by without
giving thought to lhings tlwy can do
(O save thxes,

The new year will bring Llax
n:{unn and & whole new set of rules,
It will also spell the end of the $1,000
deduction for Interest or other In-
vestment income.

The loss of the £1,000 deduction
makes it more Important than ever
to hold your Interest-beoring in-
vestments in your registered retlre
menl savings phm Investments that
are trealed more kindly by the tax-
man, such as stocks and renl estale,
can be held outside RRSP.

Yet man ¢ do exactly the
opposite. 'l'¥ty hold stocks or stock
mutusl funds in thelr RRSPas. But

have thousands of umnshellered
% in Canada Savings Bonds or
guaranteed [nvestment certiflicates,
RREP TIME

Speaking of RRSPs, don't wailt Ull
the last minute to make your 1987
contributions, Why leave your
money colleclng taxable interest in
the bank when it could be eaming in-
terest tax-free in your RRSP?

H ou ke a hard lock atl your

tlons now, you wlll also
nvnidthe nst-minute rush.

A good thing lo look at this year,
glven all the intrrest-rate uncertain-
ly, Is a money-markel mulual fund,
or af least one that Invests in a blend
of short, medium  and  long-lerm
intercst. hcnring securities,  Merely
slicking 1o a bond fund could be
risky if interesi rates rise.

Some  investmenis allow  you 1o
defer paying tax on inlerest income,
David Leuis, tax ndviser, poinls out

ear is drowing
mnny people

in the Dev. 10 issue of the Maneylet- .-

ter. For example, stripped bonds,
available from your stockbroker,
will lel you defer taxes {for up (o
three years.

Stripped bonds are interest
coupons that have been cut from the
underlylng bond and sold separate-
ly. In returmn for a lum pay-
ment, you receive interest payments
over o number of years.

SPLIT INCOME

Income splitting allows you to
distribute your tax burden among
family members who earn less
money than you do and thus have
lower tax rates, For example, you
can Jend money to o child who is at
least nge 1A, the child invesis
the money, the income will be tax-
able in his or her hands,

Children c¢an use the income [or
oducation or olher expenses, Mr
Louis points ocut.

Another good Lhing to remember
ts that {f you deposit your famil
allowance ¢ @ in a separate
secound 1o child’s name, the in-
terest on money can grow tax
free untll the child's Income reaches
the level where he has to pay income
lax. The accumulaled sovings can
be used to help floance a child's
education. .

On the subject of income spllitting,
interest-iree loans to s or
children oulstanding befere the
May, 1985, budget, have 1o be repaid
betore the end of the current year to
reap the beneflis,

If you need mere information
about these or olher matlers, call
your local Hevenue Canada office.
Belter still, ask 8 tax accountant.
You may tm_v an acecuntant $106 ar
meare to plan and prepare your lax
return, but you may recover that
much or mare in the {nxes youk save.

ACCOUNTING
Mike Bowen Pauline Mllier
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Staff
Comment

By
BRIAN MacLEOD

“Any New Year's resolutions?"
an unsuspecting friend asked me the
other day.

“Never make ‘em. Never have.
Never wili. Humbug!" 1 barked in
response.

I know whal you're thinking. It's
too cliche.

He gave up New Year's resolu-
tions because he can't keep them,
you're saying.

Well, you're right.

Actunlly, you're
right. .

The main reason | gave up New
Year's resolutions is  because al-
lempting to keep them was more
paiafwl than breaking them.

It's not like 1 haven't piven it a
good shot.

And beaides, | bet 1'm nat alone.

Look around you. All those people
slaving away at work doing
whaltever it is they do every day.

Bet 've made some New
Year's resolutions eh?

Prubuhlysnmewhap

And how many of t em lmw.- k
them? {How many of them st II
smake? How many of them still have
thatputbellj"l

See, it's not doing anyone any good
to aggravate their ulcer every
January by making ihem allempt to
stick to something they really don’t
want 1o aspire to in the first place,

Well, maybe.

i Discipline, says my friend, ia the
ey,

And he'a right.

After listening to his thesis on how
o New Year's resolution is simply a
test of your own discipline 1 had 1o
give [t a second thought.

“"Could i be true?" I lhuught "15
it possible no one real
adhere to their New
tiam?

“That i's merely o sell test of
your own dedication lo the cause?"

5n, for Lhe [irst Ume since my
university days when I promised
myself I'd have my essays In on
time, I'm golng to give it a crack.

Anyone remember the old refrain
offered fo you by your parents when
you were a youngsler and didn‘t
want to be F.llled away (tom
favorite Lelevision show to go to

**Early to bed, early to rise mnhes
2 man healihy, wmllhy and wise,”

Nowadays il sounds pr'EHj" good

huh? Espccinll;,r the wealthy part

50 now the pressure's on, It's Day
1. (Thal's right, Friday didn't count,
It was New Year's).

I figure I've got 3 better ¢rack at
this one.

Al least better than the time [ pro-
mised to deprive mysell of an exira
hour's sleep four timcs 5 week by
running for lwo miles in the morn-
ing.
(Actuslly, 1 only lost thal hour of
sloep once).

You'll know if my New Year'a
resolution worked.

I'il be the ont: driving the Porche,

Poets’
Corner

A PRAYER
[ fove your ¢reptures
large and smopll
bul [ love this Indy
most of all
[year God
keep her close to me
let us shore
elemmily

only partiolly

Y{ar 'n r:snlu

—Morlowe (', [¥Yckson,
Heeton, Ontario




